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+LVWRULD�QDXF]DQLD�SUDZD�PLĊG]\QDURGRZHJR�Z�.DWRZLFDFK�ZLąĪH�VLĊ�QLH�
PDO� RG� VDPHJR� SRF]ąWNX� MHJR� LVWQLHQLD� ]� :\G]LDáHP� 3UDZD� L� $GPLQLVWUDFML�
8QLZHUV\WHWX�ĝOąVNLHJR��:3L$�8ĝ���=�RVRELVW\FK�ZVSRPQLHĔ�ZLHOROHWQLHM�NLH�
URZQLF]NL�SyĨQLHMV]HM�.DWHGU\�3UDZD�0LĊG]\QDURGRZHJR�3XEOLF]QHJR� L�3UDZD�
(XURSHMVNLHJR� SURI�� GU� KDE��*HQRZHI\�*UDERZVNLHM�Z\QLND�� ĪH� MXĪ�Z� ����� U���
Z� NWyU\P� WR� UR]SRF]\QDáD� RQD� VZą� QDXNRZą� L� G\GDNW\F]Qą� SU]\JRGĊ� ]� 8QL�
ZHUV\WHWHP� ĝOąVNLP�� QD� PáRG\P� :\G]LDOH� LVWQLDáD� Z\RGUĊEQLRQD� MHGQRVW�
ND� R� FKDUDNWHU]H� ]DNáDGX� SUDZD� PLĊG]\QDURGRZHJR�� 1DXF]DQLH� DNDGHPLFNLH�
SU]\V]á\FK�SUDZQLNyZ�QLH�PRJáR�ERZLHP�REHMĞü�VLĊ�EH]�VROLGQHJR�NXUVX�SUDZD�
PLĊG]\QDURGRZHJR��NWyUHJR�QD]ZĊ�]DOHGZLH�QLHGDZQR��ER�QD�GXĪHM�F]ĊĞFL�SRO�
VNLFK� XQLZHUV\WHWyZ� GRSLHUR�Z� ����� U��� SU]HPLDQRZDQR� ]� WUDG\F\MQHJR� SUDZD�
QDURGyZ� �LXV� JHQWLXP�� QD� SUDZR�PLĊG]\QDURGRZH1�� =DNáDG� WHQ�PLDá�ZFKRG]Lü�
Z� VNáDG� F]WHURLQVW\WXWRZHM� VWUXNWXU\� RUJDQL]DF\MQHM�� ]� MDNLHM� SLHUZRWQLH� VNáD�
GDá� VLĊ� Z\G]LDá� SUDZD��� 0LHĞFLá� VLĊ� QD� SLHUZV]\P� SLĊWU]H�� WXĪ� QDG� VFKRGDPL�
ZHMĞFLRZ\PL� Z� GDZQHM� OHJHQGDUQHM� VLHG]LELH� :\G]LDáX�� SU]\� XOLF\� %DQNR� 
ZHM����SU]H]�VWXGHQWyZ�RNUHĞODQHM�SRWHP�NRORNZLDOQLH�PLDQHP�ÄyVHPNL �́�

3RQLHZDĪ� SRP\ĞOQRĞü� NDĪGHJR� SU]HGVLĊZ]LĊFLD� WZRU]ą� NUHXMąF\� MH� OXG]LH��
VWąG�RSLV�SRF]ąWNyZ�QDXNL�SUDZD�PLĊG]\QDURGRZHJR�QD�*yUQ\P�ĝOąVNX�QDOHĪ\�
UR]SRF]ąü�RG�WHJR�HOHPHQWX��'OD�QDĞZLHWOHQLD�RJyOQHJR�WáD�ZDUWR�]DXZDĪ\ü��ĪH�

1� =RE�� 5R]SRU]ąG]HQLH� 0LQLVWUD� 6]Nyá� :\ĪV]\FK� L� 1DXNL� ]� GQLD� ��� VLHUSQLD� ����� U��
Z� VSUDZLH� ]PLDQ� RUJDQL]DF\MQ\FK� Z� QLHNWyU\FK� V]NRáDFK� DNDGHPLFNLFK�� ']�8�� ������ QU� ����
SR]������ L������
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]DF\MQHM�8QLZHUV\WHWX�ĝOąVNLHJR�Z�.DWRZLFDFK ]�GQLD����F]HUZFD������U��Ä']LHQQLN�8U]ĊGRZ\�
0LQLVWHUVWZD�2ĞZLDW\� L�6]NROQLFWZD�:\ĪV]HJR´�������QU�$�����SR]�����
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Z�SRF]ąWNDFK�LVWQLHQLD�:\G]LDáX�SRGMĊWR�]QDF]Q\�L�ĞZLDGF]ąF\�R�GDOHNRVLĊĪQHM�
ZL]ML� UR]ZRMX�Z\VLáHN� RUJDQL]DF\MQ\� ]ZLą]DQ\� ]H� ĞFLąJDQLHP� GR�.DWRZLF� ND�
GU\�QDXNRZR��G\GDNW\F]QHM��JG\Ī�QD����IXQNFMRQXMąF\FK�ZyZF]DV�QD�:\G]LDOH�
]DNáDGyZ� E\áR� Z� VXPLH� ��� SURIHVRUyZ� L� GRFHQWyZ� RUD]� ��� DGLXQNWyZ� L� DV\�
VWHQWyZ��� =DNáDG� SUDZD�PLĊG]\QDURGRZHJR�� SyĨQLHM� SU]HNV]WDáFRQ\�Z� SUĊĪQLH�
G]LDáDMąFą� NDWHGUĊ�� SRGREQLH� ]UHV]Wą� MDN� L� FDá\�:\G]LDá�� VWDUWRZDá\� ]DWHP� RG�
]HUD�� 3LRQLHUHP�Z� W\P� ]DNUHVLH�PyJá� RND]Dü� VLĊ� ]QDNRPLW\� VSHFMDOLVWD� SUDZD�
PLĊG]\QDURGRZHJR� GRF�� -DQ�.RODVD�� NWyUHJR� SUyERZDQR� QDNáRQLü� GR� ]DPLDQ\�
PDFLHU]\VWHJR� 8QLZHUV\WHWX�:URFáDZVNLHJR� QD� 8QLZHUV\WHW� ĝOąVNL�� 'R� SU]HM�
ĞFLD� QLJG\� MHGQDN� QLH� GRV]áR�� FR� EDGDF]H� G]LHMyZ� :\G]LDáX� SU]\SLVXMą� SHU�
VRQDOQ\P� ]DELHJRP� F]\QLRQ\P� SU]H]� F]ĊĞü� NDGU\� G\GDNW\F]QHM� SRFKRG]ąFHM�
]�.UDNRZD�� =PLHU]DáD� RQD� GR� HOLPLQRZDQLD� RVyE� QLH]ZLą]DQ\FK� ]�8QLZHUV\�
WHWHP� -DJLHOORĔVNLP�� FR� FHOQLH� RGGDZDáR� SRZLHG]HQLH� SURI��:LWROGD� =DNU]HZ�
VNLHJR�]�8-��NWyU\�PLDá�VWZLHUG]Lü��ÄP\�PXVLP\�.DWRZLFH�RSDQRZDü� �́��3DOPD�
SLHUZV]HĔVWZD�Z� QDXF]DQLX� SUDZD�PLĊG]\QDURGRZHJR� QD� ĞOąVNLHM�ZV]HFKQLF\�
SU]\SDGáD� ]DWHP� SRFKRG]ąFHPX� ]DZRGRZR� ]� .UDNRZD� GU�� $QGU]HMRZL� *yU�
ELHORZL�� 0RĪQD� VLĊ� MHG\QLH� GRP\ĞODü� SRZRGyZ�� GOD� NWyU\FK� ]GHF\GRZDá� VLĊ�
RQ� ]DPLHQLü� QDGZLĞODĔVNL� NUyOHZVNL� JUyG� QD� QDGUDZVNLH� PRNUDGáD� �L� WR� GR�
VáRZQLH��JG\Ī�SLHUZRWQD�VLHG]LED�:3L$�8ĝ�SU]\OHJDáD�GR�NRU\WD�U]HNL�5DZ\���
:� RNUHVLH� LVWQLHQLD� )LOLL� 8QLZHUV\WHWX� -DJLHOORĔVNLHJR� Z� .DWRZLFDFK� ZLHOX�
SUDFRZQLNyZ�8-�E\áR�SR�SURVWX�GHOHJRZDQ\FK�GR�SUDF\�QD�ĝOąVNX�� FR�QLH� ]D�
ZV]H�PXVLDáR�VLĊ�ZLą]Dü�]�SHáQą�GREURZROQRĞFLą��:�SU]\SDGNX�GU��$��*yUELHOD�
PRJá\� JUDü� UROĊ� PRW\Z\� RVRELVWH��:� WUDNFLH� Z\GDU]HĔ�PDUFRZ\FK� ]� ����� U��
Z� .UDNRZLH� ]RVWDá� RQ� SRELW\� SU]H]� PLOLFMĊ�� JG\� XVLáRZDá� FKURQLü� SU]HG� QLą�
VWUDMNXMąF\FK� VWXGHQWyZ�� 3RWZLHUG]HQLHP� WHJR� IDNWX� MHVW� ]DFKRZDQD� GR� G]LĞ��
Z\GDQD� SU]H]� VWXGHQWyZ� SHáQD� REXU]HQLD� XORWND��� 'RNWRU� *yUELHO� QLH� ]DJU]Dá�
MHGQDN�GáXJR�PLHMVFD�Z�.DWRZLFDFK��JG\Ī�MXĪ�NLOND�ODW�SyĨQLHM�SU]HQLyVá�VLĊ�GR�
RĞURGND� áyG]NLHJR�� D� QDVWĊSQLH� V]F]HFLĔVNLHJR��:\ND]� RVRERZ\� SUDFRZQLNyZ�
8ĝ�]������ U�� QLH�XMPXMH� MHJR�QD]ZLVND��1LHPQLHM�NLONXOHWQL�SRE\W�QD�*yUQ\P�
ĝOąVNX� RND]Dá� VLĊ� V]F]ĊĞOLZ\� ]DUyZQR� GOD� SyĨQLHMV]HJR� SURIHVRUD� 8QLZHUV\�
WHWX� 6]F]HFLĔVNLHJR�� MDN� L� PáRGHJR�:\G]LDáX�� =� FKZLOą� SU]HMĞFLD� GR� .DWRZLF�
GRF�� GU�$��*yUELHO� E\á� MXĪ� X]QDQ\P� ]QDZFą�PLĊG]\QDURGRZHJR� SUDZD� KXPD�
QLWDUQHJR� NRQÀLNWyZ� ]EURMQ\FK�� R� F]\P� ĞZLDGF]\áD� MHJR� SXEOLNDFMD� ]DW\WXáR�
ZDQD� .RQLHF]QRĞü� ZRMVNRZD� Z� SUDZLH� PLĊG]\QDURGRZ\P�  � 'H� QHFHVVLWDWH�
PLOLWDUL� LQ� LXUH� JHQWLXP� �.UDNyZ� ������� 7\P� VDP\P� ]DSRF]ąWNRZDá� VSHFMDOL�
]DFMĊ� Z\G]LDáX� SUDZD�8ĝ�Z� WHM� V]F]HJyOQHM� JDáĊ]L� SUDZD�PLĊG]\QDURGRZHJR��
:� SyĨQLHMV]\P� RNUHVLH� WUDG\FMĊ� WĊ� FKOXEQLH� NRQW\QXRZDOL� SURIHVRURZLH�� 5R�
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WURQLF]QLH�]RE���KWWS���JD]HWD�XV�HGX�SO�QRGH��������>GRVWĊS������������@��
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PDQ�-DVLFD� L�-RDQQD�1RZDNRZVND��0DáXVHFND��'RFHQW�*yUELHO�QLH�]DQLHGE\ZDá�
WDNĪH� Z\PLDUX� G\GDNW\F]QHJR� Z� G]LDáDOQRĞFL� DNDGHPLFNLHM�� -HJR� DXWRUVWZD�
XND]Dá\� VLĊ� SLHUZV]H�Z�.DWRZLFDFK� SRGUĊF]QLNL� L�PDWHULDá\� ĨUyGáRZH� GR� SUD�
ZD� PLĊG]\QDURGRZHJR�� .ROHMQR� ]RVWDá\� Z\GDQH�� GZXWRPRZD� SR]\FMD� 3UDZR�
PLĊG]\QDURGRZH�� ĨUyGáD� L� PDWHULDá\� �.DWRZLFH� ������ NVLąĪND� GRF]HNDáD� VLĊ�
NROHMQHJR� Z\GDQLD� Z� ����� U��� L� OLF]ąFH� ���� VWURQ\� ,QVW\WXFMH� SUDZD� PLĊG]\-
QDURGRZHJR� �.DWRZLFH� ������� :\SDGD� ĪDáRZDü�� ĪH� GRF�� *yUELHO� WDN� V]\ENR�
UR]VWDá� VLĊ� ]� 8QLZHUV\WHWHP� ĝOąVNLP�� 3RPLMDMąF� LQQH� PRW\Z\�� GOD� DPELWQHJR�
PáRGHJR� QDXNRZFD� NDWRZLFNL� Z\G]LDá� SUDZD�� QLHPDMąF\� QDWHQF]DV� XSUDZQLHĔ�
KDELOLWDF\MQ\FK��QLH�NUHRZDá�PRĪOLZRĞFL�DZDQVX�QDXNRZHJR��0yJá�WR�E\ü�MHGHQ�
]�PRW\ZyZ�SU]HMĞFLD� GRF��*yUELHOD� GR�àRG]L�� R� F]\P� ĞZLDGF]\� IDNW�� ĪH� NLOND�
ODW�SyĨQLHM� �Z������U��� VXPSWHP�8QLZHUV\WHWX�àyG]NLHJR�XND]DáD�VLĊ� MHJR� UR]�
SUDZD�KDELOLWDF\MQD� SW��6WDWXV� SUDZQ\� NRVPRVX� �/HJDO� VWDWXV� RI� RXWHU� VSDFH��
6]F]ĊĞOLZLH� MHGQDN�]�FKZLOą� MHJR�RGHMĞFLD�QD�:\G]LDOH�IXQNFMRQRZDOL� MXĪ�JRG�
QL�QDVWĊSF\��:������ U�� ]�8QLZHUV\WHWX�-DJLHOORĔVNLHJR�SU]HV]áD�PJU�*HQRZHID�
*UDERZVND�� ]DĞ� Z� PDUFX� ����� U�� ]�:DUV]DZ\� SR]\VNDQR� GU�� 5RPDQD� -DVLFĊ��
:� W\P� GZXRVRERZ\P� VNáDG]LH�� ]� GRF�� GU�� 5RPDQHP� -DVLFą� MDNR� NLHURZQL�
NLHP�� IXQNFMRQRZDá�� ZHGáXJ� VSLVX� SUDFRZQLNyZ� 8ĝ� ]� ����� U��� =DNáDG� 3UDZD� 
0LĊG]\QDURGRZHJR�3XEOLF]QHJR�L�6WRVXQNyZ�0LĊG]\QDURGRZ\FK�XPLHMVFRZLR�
Q\�Z� UDPDFK� ,QVW\WXWX�1DXN�3UDZQR��8VWURMRZ\FK�:\G]LDáX�3UDZD� L�$GPLQL�
VWUDFML��5RPDQ�-DVLFD��GRF���D�RG������U��SURI��QDG]Z���SU]H]�UyZQR�GZDG]LHĞFLD 
ODW�� GR� ����� U��� SR]RVWDZDá� NLHURZQLNLHP� ]DNáDGX�� D� QDVWĊSQLH� NDWHGU\� SUDZD�
PLĊG]\QDURGRZHJR��3R�]áRĪHQLX� IXQNFML� MHV]F]H�SU]H]�GZD� ODWD��GR������ U��� DĪ�
GR�SU]HMĞFLD�QD�HPHU\WXUĊ�SUDFRZDá�QD�NDWRZLFNLP�:\G]LDOH��1RWD�EHQH�ZDUWR�
]DXZDĪ\ü�� ĪH� MHJR� VXNFHVRUND�²� SURI�� *HQRZHID� *UDERZVND�� NLHURZDáD� .D�
WHGUą� GZDG]LHĞFLD� MHGHQ� ODW� �����²������� 7DN� GáXJLH� RNUHV\� ÄSRQW\¿NDWyZ´�
RGFLVQĊá\� VLĊ�PRFQR� QD� G]LHMDFK� ]DNáDGX�NDWHGU\��:� LFK� WUDNFLH�PLDáR� RND]MĊ�
Z\URVQąü� QRZH� SRNROHQLH� XF]QLyZ� GZyFK� Z\PLHQLRQ\FK� DXWRU\WHWyZ� QDXNR�
Z\FK��:\SDGD�]DWHP�SRĞZLĊFLü�NLOND�VáyZ�RERMJX�3URIHVRURP�

3RFKRG]ąF\�]H�6áDZNRZD�SURI��5RPDQ� -DVLFD� WXĪ�SU]HG�SU]HMĞFLHP�GR�.D�
WRZLF�Z������U��E\á�NLHURZQLNLHP�=DNáDGX�3RGVWDZ�1DXN�3ROLW\F]Q\FK�QD�:\�
G]LDOH� 1DXN� 6SRáHF]Q\FK� 8QLZHUV\WHWX� :DUV]DZVNLHJR�� 8NRĔF]\á� Z� ����� U��
VWXGLD� PDJLVWHUVNLH� QD� :\G]LDOH� '\SORPDW\F]QR��.RQVXODUQ\P� $NDGHPLL�
1DXN�3ROLW\F]Q\FK�Z�:DUV]DZLH��]DĞ�Z������U��SR�XNRĔF]HQLX�6]NRá\�*áyZQHM�
6áXĪE\�=DJUDQLF]QHM� ]RVWDá� NDQG\GDWHP�QDXN� SUDZQ\FK��7HQ� HJ]RW\F]QLH� G]LĞ�
EU]PLąF\� VWRSLHĔ� ]RVWDá� VNRSLRZDQ\� ]� VRZLHFNLHJR� PRGHOX� V]NROQLFWZD� Z\Ī�
V]HJR�L�RERZLą]\ZDá�Z�3ROVNLHM�5]HF]SRVSROLWHM�/XGRZHM�Z�ODWDFK�����²������
2GSRZLDGDá� RQ� REHFQHPX� VWRSQLRZL� QDXNRZHPX� GRNWRUD��:� ����� U�� QD� 8QL�
ZHUV\WHFLH�-DJLHOORĔVNLP�X]\VNDá�VWRSLHĔ�GRNWRUD�KDELOLWRZDQHJR�QD�SRGVWDZLH�
UR]SUDZ\�3UREOHP�ZLHWQDPVNL�� DVSHNW\� SUDZQH� L� SROLW\F]QH� �.DWRZLFH� �������
=DLQWHUHVRZDQLD� QDXNRZH� 3URIHVRUD� NRQFHQWURZDá\� VLĊ� SU]HGH� ZV]\VWNLP� QD�
PLĊG]\QDURGRZ\P� SUDZLH� KXPDQLWDUQ\P� NRQÀLNWyZ� ]EURMQ\FK� L� SRNRMRZ\P�
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]DáDWZLDQLX� VSRUyZ� PLĊG]\QDURGRZ\FK�� áąF]ąF� VLĊ� SU]\� W\P� ]� G]LDáDOQRĞFLą�
SUDNW\F]Qą�� JG\Ī� SR]RVWDZDá� RQ� GRUDGFą� GHOHJDFML� 3ROVNL� GR� 0LĊG]\QDURGR�
ZHM�.RPLVML�1DG]RUX� L�.RQWUROL�Z�:LHWQDPLH� �����²����� L�����²������RUD]�
F]áRQNLHP� R¿FMDOQHM� GHOHJDFML� 5DG\� 0LQLVWUyZ� QD� .RQIHUHQFMĊ� &]HUZRQHJR�
.U]\ĪD� Z� 1HZ� 'HOKL� ������6�� %\á� WDNĪH� ZLHOROHWQLP� G]LDáDF]HP� L� SUH]HVHP�
�Z� ODWDFK�����²������3ROVNLHJR�&]HUZRQHJR�.U]\ĪD�� ]D�FR�Z�PDUFX������ U���
QD�NLOND�PLHVLĊF\�SU]HG�ĞPLHUFLą��3UH]\GHQW�53�RG]QDF]\á�JR�.U]\ĪHP�2¿FHU�
VNLP�2UGHUX�2GURG]HQLD�3ROVNL��3RáRĪ\á�WDNĪH�RJURPQH�]DVáXJL�Z�XSRZV]HFK�
QLDQLX� VWDQGDUGyZ� KXPDQLWDUQ\FK� SUDZD� ZRMHQQHJR�� EĊGąF� ZVSyáRUJDQL]DWR�
UHP�:DUV]DZVNLHM� /HWQLHM� 6]NRá\� 0LĊG]\QDURGRZHJR� 3UDZD� +XPDQLWDUQHJR��
NWyUHM� SLHUZV]D� HG\FMD� RGE\áD� VLĊ�Z�PDUFX� ����� U��2EHFQLH� V]NRáD� WD� VWDQRZL�
NDQRQ�Z\NV]WDáFHQLD� GOD� SROVNLHJR�SUDZQLND� ]DMPXMąFHJR� VLĊ� SUDZHP�NRQÀLN�
WyZ� ]EURMQ\FK�� 6SRĞUyG� LQQ\FK� OLF]Q\FK� SR]DZ\G]LDáRZ\FK� IXQNFML� SURIHVR�
UD� -DVLF\� QDOHĪ\� ZVSRPQLHü� G]LDáDOQRĞü� Z� 3ROVNLP� 7RZDU]\VWZLH� 3U]\MDFLyá�
21=�� NWyUHJR� E\á� 6HNUHWDU]HP�*HQHUDOQ\P��Z� ,QWHUQDWLRQDO� /DZ�$VVRFLDWLRQ�
Z� /RQG\QLH�� Z� ,QWHUQDWLRQDO� 3HDFH� $FDGHP\� Z� 1RZ\P� -RUNX�� Z� 0LĊG]\�
QDURGRZHM� .RPLVML� +XPDQLWDUQHM� GV�� 8VWDODQLD� )DNWyZ� Z� *HQHZLH� �,QWHUQD�
WLRQDO� +XPDQLWDULDQ� )DFW��)LQGLQJ� &RPPLVVLRQ��� :� -HJR� GRURENX� QDXNRZ\P�
Z\UyĪQLDMą� VLĊ� SXEOLNDFMH�� ,QIRUPDWRU� R� RUJDQL]DFMDFK� PLĊG]\QDURGRZ\FK��
GR� NWyU\FK� 3ROVND� QDOHĪ\� �ZVSyáDXWRUVWZR� ]� 7�� .DPLĔVNLP��:DUV]DZD� �������
3ROVND�Z�2UJDQL]DFML�1DURGyZ�=MHGQRF]RQ\FK�L�Z�MHM�RUJDQL]DFMDFK�Z\VSHFMD-
OL]RZDQ\FK�� LQIRUPDWRU� �:DUV]DZD� ������� 3RMĊFLH� NRPEDWDQWD� Z� SURWRNRáDFK�
GRGDWNRZ\FK� ]� ����� URNX� �:DUV]DZD� �������3UDZQRPLĊG]\QDURGRZD� RFKURQD�
ĞURGRZLVND� Z� NRQÀLNWDFK� ]EURMQ\FK� �.UDNyZ� ������� 3RGUĊF]QLN� SUDZD� ZR-
MHQQHJR� GOD� VLá� ]EURMQ\FK� )UpGpULF� GH�0XOLQHQ� >SU]HNá�� ]� MĊ]\ND� DQJLHOVNLHJR�
5RPDQ� -DVLFD@� �:DUV]DZD� �������8NáDG� SDU\VNL� R� ]DNRĔF]HQLX� ZRMQ\� L� SU]\-
ZUyFHQLX� SRNRMX�Z�:LHWQDPLH �Ä3DĔVWZR� L� 3UDZR´� ������ QU� ����2SUDFRZ\ZDá�
WDNĪH� PDWHULDá\� ĨUyGáRZH� GR� QDXNL� SUDZD� PLĊG]\QDURGRZHJR�� Z\GDMąF�:\-
EyU� ZDĪQLHMV]\FK� UH]ROXFML� =JURPDG]HQLD� 2JyOQHJR� 1DURGyZ� =MHGQRF]RQ\FK 
�.DWRZLFH�������RUD]�=ELyU�NRQZHQFML�ZLHORVWURQQ\FK�GRW\F]ąF\FK�U\ERáyVWZD 
>SLVRZQLD� RU\JLQDOQD� ²� -�%�@�PRUVNLHJR� L� RFKURQ\� PRUVNLFK� ]DVREyZ� ELROR-
JLF]Q\FK� �7�� �²��� SU]\� XG]LDOH� UHG�� 0DULL� ĩ\ZLUVNLHM�� :DUV]DZD� ������� 3RG�
NRQLHF� VZRMHM� G]LDáDOQRĞFL� QDXNRZHM� 3URIHVRU� ]DLQWHUHVRZDá� VLĊ� SUREOHPDW\Ną�
ELODWHUDOQ\FK� UHODFML� SROVNR��QLHPLHFNLFK��Z� HIHNFLH� F]HJR� SRZVWDá\� SXEOLNDFMH��
6SyU�PLĊG]\�3ROVNą�D�1LHPLHFNą�5HSXEOLNą�'HPRNUDW\F]Qą�R�ZRG\�=DWRNL�3R-
PRUVNLHM� �:DUV]DZD� ������� *UDQLFD� SROVNR��QLHPLHFND� Z� ĞZLHWOH� XVWDZRGDZ-
VWZD�5HSXEOLNL�)HGHUDOQHM�1LHPLHF��:DUV]DZD��������2E\ZDWHOVWZR�QLHPLHFNLH�
Z� VWRVXQNDFK� SROVNR��QLHPLHFNLFK� D� SUREOHP� PQLHMV]RĞFL� QDURGRZHM� Z� 3ROVFH 
�:DUV]DZD��������

6 „Non RPQLV�PRULDU´�� =PDUOL� SUDFRZQLF\�8QLZHUV\WHWX� ĝOąVNLHJR�Z�.DWRZLFDFK� ����²
������5HG��$�� %D UFLDN�� .DWRZLFH�������V�����²�����
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%RJDW\� GRUREHN� QDXNRZ\� X]XSHáQLDáD� G]LDáDOQRĞü� RUJDQL]DF\MQD� SURIHVRUD�
-DVLF\�� ]ZLą]DQD� WDN� ]� UR]ZRMHP� ]DNáDGX� SUDZD�PLĊG]\QDURGRZHJR�� MDN� L� VD�
PHJR�Z\G]LDáX�SUDZD��:Lą]Dá�VLĊ�RQ�Z�SLHUZV]\P�SU]\SDGNX�]DUyZQR�]�SU]H�
NV]WDáFHQLDPL� RUJDQL]DF\MQ\PL�� MDN� L� NV]WDáFHQLHP� PáRGHM� NDGU\� QDXNRZHM��
:������U��GRV]áR�GR�]PLDQ\�VWUXNWXU\�RUJDQL]DF\MQHM�:3L$�8ĝ��'RW\FKF]DVR�
ZH� �� LQVW\WXW\� ]RVWDá\� ]OLNZLGRZDQH�� ]DĞ� QD� LFK�PLHMVFH� SRZRáDQR� ��� NDWHGU��
1DMSUDZGRSRGREQLHM� ZyZF]DV� GRV]áR� GR� SRGQLHVLHQLD� ]DNáDGX� SUDZD�PLĊG]\�
QDURGRZHJR� GR� UDQJL� NDWHGU\�� 6SLV� SUDFRZQLNyZ�8ĝ� ]� NRĔFD� ODW� VLHGHPG]LH�
VLąW\FK�RGQRWRZXMH� WDNĪH�Z� UDPDFK�ZyZF]DV� MHV]F]H�=DNáDGX�3UDZD�0LĊG]\�
QDURGRZHJR�3XEOLF]QHJR� L� 6WRVXQNyZ�0LĊG]\QDURGRZ\FK� RSUyF]� NLHURZQLND��
GRF�� GU�� KDE�� 5RPDQD� -DVLF\�� L� DGLXQNWD� Z� RVRELH� GU� *HQRZHI\� *UDERZVNLHM��
GZyFK� PáRG\FK� SUDFRZQLNyZ�� NWyU\PL� E\OL� PJU� :RMFLHFK� .RZDOVNL�� ]DWUXG�
QLRQ\� MDNR� VWDUV]\� DV\VWHQW�� L� PJU� -HU]\�0HQNHV� MDNR� DV\VWHQW�� 2E\GZDM� E\OL�
]ZLą]DQL�]�.DWHGUą�GR�SRF]ąWNX�ODW�G]LHZLĊüG]LHVLąW\FK��3yĨQLHMV]\�SURI��:RM�
FLHFK�.RZDOVNL��FKRü�VWXGLD�PDJLVWHUVNLH�XNRĔF]\á�QD�8QLZHUV\WHFLH�-DJLHOORĔ�
VNLP�Z������U���GR�]DNáDGX�SUDZD�PLĊG]\QDURGRZHJR� WUD¿á�GRSLHUR�Z������U���
SR� REURQLHQLX� URN� ZF]HĞQLHM� SUDF\� GRNWRUVNLHM� ]� ]DNUHVX� SUDZD� F\ZLOQHJR��
3R]RVWDZDá� DGLXQNWHP� Z� .DWHGU]H� GR� F]DVX� X]\VNDQLD� KDELOLWDFML�� SR� F]\P��
Z������U���SU]HV]HGá�GR�.DWHGU\�3UDZD�&\ZLOQHJR�L�3UDZD�0LĊG]\QDURGRZHJR�
3U\ZDWQHJR�8QLZHUV\WHWX�ĝOąVNLHJR��Z�NWyUHM�NLHUXMH�3UDFRZQLą�3UDZD�2FKUR�
Q\� :áDVQRĞFL� ,QWHOHNWXDOQHM� L� QD� 'REUDFK� .XOWXU\�� )XQNFMRQXMąF� Z� NDWHGU]H�
SUDZD�PLĊG]\QDURGRZHJR�� ]DMPRZDá� VLĊ� SU]HGH�ZV]\VWNLP� ]DJDGQLHQLDPL� V\�
WXXMąF\PL�VLĊ�QD�VW\NX�SUDZD�PLĊG]\QDURGRZHJR��SUDZD�RFKURQ\�GyEU�NXOWXU\�
L� SUDZD�ZáDVQRĞFL� LQWHOHNWXDOQHM��(IHNWHP�SURZDG]RQ\FK� EDGDĔ� E\áD� UR]SUDZD�
KDELOLWDF\MQD�SW��5HVW\WXFMD�G]LHá�V]WXNL�Z�SUDZLH�PLĊG]\QDURGRZ\P��.DWRZLFH�
�������QD�SRGVWDZLH�NWyUHM�Z�VW\F]QLX������U��X]\VNDá�VWRSLHĔ�QDXNRZ\�GRNWRUD�
KDELOLWRZDQHJR��6SRWNDáD�VLĊ�RQD�]H�]QDF]Q\P�X]QDQLHP��]DĞ�MHM�DXWRU�Z�RNUH�
VLH� RG� ����� GR� ����� U�� SHáQLá� IXQNFMĊ� 3HáQRPRFQLND� 5]ąGX� 53� GV�� 3ROVNLH�
JR� ']LHG]LFWZD� .XOWXUDOQHJR� ]D� *UDQLFą�� G]LDáDMąF� QD� U]HF]� OLNZLGDFML� VNXW�
NyZ� GUXJLHM� ZRMQ\� ĞZLDWRZHM� Z� VIHU]H� NXOWXU\�� :� W\P� ]DNUHVLH� XF]HVWQLF]\á�
Z�QHJRFMDFMDFK�G\SORPDW\F]Q\FK� ]� UyĪQ\PL�SDĔVWZDPL�� SU]\JRWRZ\ZDá� WDNĪH�
SURMHNW\� WUDNWDWyZ�� 5HSUH]HQWXMąF� SDĔVWZR� SROVNLH�� E\á� UyZQLHĪ�PLĊG]\� LQQ\�
PL� ZLFHSU]HZRGQLF]ąF\P� .RPLWHWX� ']LHG]LFWZD� .XOWXURZHJR� 5DG\� (XURS\�
Z�6WUDVEXUJX��]DĞ�RG������ U��²�MDNR�3HáQRPRFQLN�0LQLVWUD�6SUDZ�=DJUDQLF]�
Q\FK��Z� VWRSQLX� G\SORPDW\F]Q\P� DPEDVDGRUD� W\WXODUQHJR�²� SURZDG]Lá� G]LD�
áDOQRĞü�Z�]DNUHVLH�UHVW\WXFML�SROVNLFK�GyEU�NXOWXU\���1DXNRZ\P�X]QDQLHP�MHJR�
G]LDáDOQRĞFL�E\áR�]DSURV]HQLH�GR�Z\JáRV]HQLD�Z������ U��Z� UDPDFK� VHVML�3UDZD�
0LĊG]\QDURGRZHJR� 3U\ZDWQHJR�+DVNLHM�$NDGHPLL� 3UDZD�0LĊG]\QDURGRZHJR�
F\NOX�Z\NáDGyZ��NWyUH�QDVWĊSQLH�]RVWDá\�RSXEOLNRZDQH�Z�WRPLH�SW��5HVWLWXWLRQ

�� %LRJUDP� ]RE��� KWWS���NOXE��JHQHUDODJURWD�SO�NJ�ED]D��ZLHG]\�ELRJUDP\��SUHOHJHQWRZ�����
SURI��GU��KDE��:RMFLHFK��:LNWRU��.RZDOVNL�KWPO�>GRVWĊS������������@�
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RI�:RUNV�RI�$UW�SXUVXDQW�WR�3ULYDWH�DQG�3XEOLF�,QWHUQDWLRQDO�/DZ��+DJXH�$FD-
GHP\�RI� ,QWHUQDWLRQDO�/DZ��5HFXHLO�GHV� FRXUV�� YRO�� ���� �'RUGUHFKW²%RVWRQ²
/RQGRQ������8�

2GPLHQQLH� NV]WDáWRZDáD� VLĊ� V\WXDFMD� SyĨQLHMV]HJR� SURIHVRUD�� ZyZF]DV�
PJU�� -HU]HJR�0HQNHVD�� NWyU\�²� SRGREQLH� MDN�PJU�:��.RZDOVNL�²� XNRĔF]\á�
VWXGLD�Z������U��:�SU]HFLZLHĔVWZLH�MHGQDN�GR�SRSU]HGQLND�E\á�FDáNRZLFLH�Z\�
FKRZDQNLHP� ]DNáDGX� SUDZD� PLĊG]\QDURGRZHJR�� NWyUHPX� WR� SUDZX� SR]RVWDá�
UyZQLHĪ� ZLHUQ\� SR� RSXV]F]HQLX� 8QLZHUV\WHWX� ĝOąVNLHJR�� -HJR� UR]SUDZD� GRN�
WRUVND�� REURQLRQD� QD�:3L$� 8ĝ� Z� NRĔFX� ����� U�� SRG� NLHUXQNLHP� QDXNRZ\P�
GRF�� GU�� KDE��5RPDQD� -DVLF\� L� ]DW\WXáRZDQD�7UDNWDWRZH� XSUDZQLHQLD� RUJDQyZ�
(XURSHMVNLHM�:VSyOQRW\�*RVSRGDUF]HM�GR�SRGHMPRZDQLD�XFKZDá�L�LFK�UHDOL]DFMD�
Z� SUDNW\FH� �����²������� SRGHMPRZDáD� SLRQLHUVNLH� Z� RZ\P� F]DVLH� ]DJDGQLH�
QLH��%\áD�WDNĪH�SLHUZV]\P�GRNWRUDWHP�REURQLRQ\P�SU]H]�SUDFRZQLND�.DWHGU\��
FKRü� QLH� SLHUZV]\P�Z� MHM� KLVWRULL�� 3U\PDW�Z� W\P� ]DNUHVLH� G]LHUĪ\� REURQLRQD�
Z� W\P� VDP\P������ U��� WDNĪH� SRG� RSLHNą� GRF�� GU�� KDE��5RPDQD� -DVLF\�� UR]SUD�
ZD�:LHVáDZD�:\VRFNLHJR�SW��%HUOLQ�]DFKRGQL�Z�PLĊG]\QDURGRZ\FK�VWRVXQNDFK�
WUDNWDWRZ\FK� SR� ZHMĞFLX� Z� Ī\FLH� F]WHURVWURQQHJR� SRUR]XPLHQLD� ]� �� ZU]HĞQLD�
����� URNX�� 6WDQRZLáD� RQD� ���Z� NROHMQRĞFL� GRNWRUDW�Z� KLVWRULL�:3L$�8ĝ� �UR]�
SUDZD� GRNWRUVND� PJU�� -�� 0HQNHVD� ZLGQLHMH� SRG� QXPHUHP� ����� ZDUWR� GRGDü��
ĪH� Z\G]LDá� SUDZD� 8ĝ� X]\VNDá� XSUDZQLHQLD� GR� GRNWRU\]RZDQLD� Z� GUXJLHM� SR�
áRZLH������ U�����'RNWRU� -��0HQNHV�NRQW\QXRZDá�EDGDQLD�Z�]DNUHVLH�PLĊG]\QD�
URGRZHJR�SUDZD�LQVW\WXFMRQDOQHJR�RUD]�SUDZD�RUJDQL]DFML�PLĊG]\QDURGRZ\FK��
SXEOLNXMąF� SR]\FMĊ 1RZ\� PLĊG]\QDURGRZ\� áDG� HNRQRPLF]Q\�� VWXGLXP� SUDZQR�
PLĊG]\QDURGRZH� �.DWRZLFH� ������� NWyUD�Z� NRĔFX� ����� U�� SRVáXĪ\áD� MDNR� SRG�
VWDZD� GR� QDGDQLD� PX� VWRSQLD� QDXNRZHJR� GRNWRUD� KDELOLWRZDQHJR�� 6SORW� RNR�
OLF]QRĞFL� VSUDZLá�� ĪH�RGV]HGá�RQ�ZNUyWFH�GR�RĞURGND�ZUV]DZVNLHJR��JG]LH�G]LĞ�
�WM��Z������U���NLHUXMH�.DWHGUą�3UDZD�0LĊG]\QDURGRZHJR�L�2UJDQL]DFML�0LĊG]\�
QDURGRZ\FK�6]NRá\�*áyZQHM�+DQGORZHM��:�SyĨQLHMV]\P�RNUHVLH� SRGMąá� EDGD�
QLD� Z� ]DNUHVLH� PLĊG]\QDURGRZHJR� SUDZD� ]DVREyZ� ZRGQ\FK�� X]\VNXMąF� W\WXá�
SURIHVRUD�Z������U��8]QDQLH��MDNLP�FLHV]\�VLĊ�Z�ĞURGRZLVNX�LQWHUQDFMRQDOLVWyZ�
SROVNLFK�� VSUDZLáR�� ĪH�Z� OLVWRSDG]LH� ����� U��Z\EUDQR� JR� QD� SU]HZRGQLF]ąFHJR�
*UXS\�3ROVNLHM�6WRZDU]\V]HQLD�3UDZD�0LĊG]\QDURGRZHJR�

=DUyZQR�:��.RZDOVNL��MDN�L�-��0HQNHV�IXQNFMRQRZDOL�Z�NDWHGU]H�SUDZD�PLĊ�
G]\QDURGRZHJR�Z� RNUHVLH�� JG\� MHM� NLHURZQLNLHP� SR]RVWDZDá� GRF�� GU� KDE��5R�
PDQ� -DVLFD�� 7DN� ]ZDQą� GREUą� UĊNĊ� Z� Z\ERU]H� ZVSyáSUDFRZQLNyZ� SU]HQLyVá�
RQ� WDNĪH� QD� FDá\�Z\G]LDá� SUDZD�� 3R]RVWDZDá� ERZLHP� QDMSLHUZ� SURG]LHNDQHP��
]DĞ� Z� ODWDFK� ����²����� ']LHNDQHP� :3L$� 8ĝ�� =DSRF]ąWNRZDá� RQ� W\P� VD�
P\P� FKOXEQą� WUDG\FMĊ� DQJDĪRZDQLD� VLĊ� SU]H]� NLHURZQLNyZ� NDWHGU\� SUDZD� 

8� ,ELGHP�
�� =RE��:\ND]� UR]SUDZ� GRNWRUVNLFK� GRVWĊSQ\FK� Z� %LEOLRWHFH� :\G]LDáX� 3UDZD� L� $GPLQL-

VWUDFML�8QLZHUV\WHWX�ĝOąVNLHJR�Z�.DWRZLFDFK�� KWWS���ZZZ�ZSLD�XV�HGX�SO�SUDFH��GRNWRUVNLH��ZSLD�
>GRVWĊS������������@�
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PLĊG]\QDURGRZHJR� Z� SUDFH� FDáHJR� :\G]LDáX�� ']LHNDQHP�� L� WR� SU]H]� GZLH 
SHáQH� NDGHQFMH� �����²������� SR]RVWDZDáD� NROHMQD� NLHURZQLN� .DWHGU\� ² 
SURI�� GU� KDE�� *HQRZHID� *UDERZVND�� ]DĞ� MHM� QDVWĊSF]\QL� RG� ����� U��
SURI�� GU� KDE�� %DUEDUD� 0LNRáDMF]\N� PD� MXĪ� Z� ÄGRURENX´� VSUDZRZDQLH� IXQNFML�
SURG]LHNDĔVNLHM��3HáQLąF�G]LHNDĔVNLH�IXQNFMH��SURI��-DVLFD�]DVNDUELá�VRELH�Ī\F]�
OLZRĞü� ZLHOX� SUDFRZQLNyZ�:\G]LDáX�� 1DMOHSLHM� RGGDMH� Mą� WUHĞü� DQRQLPRZHJR�
�SRGSLVDQHJR�MDNR�ÄSU]\MDFLHOH´��ZVSRPQLHQLD�RSXEOLNRZDQHJR�SR�MHJR�ĞPLHUFL�
QD� áDPDFK� Ä*D]HW\� 8QLZHUV\WHFNLHM� 8ĝ´10�� 3RQLHZDĪ� ZLHOH� PyZL� RQR� R� QLP�
MDNR�F]áRZLHNX��ZDUWR�]DF\WRZDü� MHM� WUHĞü� LQ�H[WHQVR��Ä%\á�SUDZG]LZ\P�XF]R�
Q\P�� VSHFMDOLVWą� SUDZD� PLĊG]\QDURGRZHJR�� ]ZáDV]F]D� SUDZD� KXPDQLWDUQHJR��
1LJG\� QLH� SR]ZROLá� VLĊ� ]áDPDü� DQL� NXSLü�� =DFKRZDá� ZLHONRĞü� GXFKD� UyZQLHĪ�
ZWHG\�� JG\� ODWDPL� SR]EDZLRQR�*R�SURIHVXU\� L� SDV]SRUWX�²�FR� GOD� VSHFMDOLVW\�
SUDZD� PLĊG]\QDURGRZHJR� E\áR� V]F]HJyOQLH� EROHVQH�� JG\� GRĞZLDGF]Dá� V]\NDQ�
XU]ĊGRZ\FK�� PLOLF\MQ\FK� L� QDGJRUOLZLH� SU\ZDWQ\FK�� %\á� MHGQ\P� ]� ]DáRĪ\FLHOL�
ª6ROLGDUQRĞFL©�QD�8QLZHUV\WHFLH�ĝOąVNLP�Z�SDPLĊWQ\P�URNX�������:�WUXGQ\FK�
ODWDFK�VWDQX�ZRMHQQHJR�SU]\Mąá� IXQNFMĊ�G]LHNDQD�²�QLH�SR� WR��DE\�U]ąG]Lü��DOH�
DE\�FKURQLü�VWXGHQWyZ�L�SUDFRZQLNyZ�L� URELá� WR�]QDNRPLFLH��:Sá\Qąá�QD�ZLHOH�
PáRG\FK�XP\VáyZ� L� SRFLąJQąá� MH� NX�'REUX�� FKURQLąF� SU]HG�SRNXVDPL� WRWDOLWD�
U\]PX��:DUV]DZLDN�]�NUZL�L�NRĞFL�SRNRFKDá�ĝOąVN�L�MHJR�PáRG]LHĪ��QLH�FDáNLHP�
GREURZROQLH�RSXĞFLá� WHĪ�8QLZHUV\WHW�ĝOąVNL��%\á�ZLHUQ\�Z�SU]\MDĨQL��SRJRGQ\��
SRWUD¿á�Z\EDF]Dü��5R]PRZ\�]�1LP�Z]ERJDFDá\�ZV]\VWNLFK��NWyU]\�VLĊ�]�1LP�
]HWNQĊOL�� .RFKDá� Ī\FLH�� V]WXNĊ�� Z� OXG]LDFK� VWDUDá� VLĊ� GRVWU]HJDü� ]DZV]H� GREUH�
VWURQ\�� ,,� ZRMQD� ĞZLDWRZD� E\áD� ZDĪQą� FH]XUą� Z� -HJR� Ī\FLX�� 6WDOH� RGZRá\ZDá�
VLĊ� GR� MHM� GRĞZLDGF]HĔ�� DOH� QDZHW�ZWHG\�ZH�ZURJDFK� GRVWU]HJDá� OXG]L�²� L� WR�
E\áR� ]DSHZQH� IXQGDPHQWHP� -HJR� ]DLQWHUHVRZDĔ� SUDZHP� Z� ZDUXQNDFK� NRQ�
ÀLNWyZ��SUDZDPL� MHĔFyZ� L�XFKRGĨFyZ��&]áRQHN�JHQHZVNLHM�NRPLVML�21=��ZLH�
OROHWQL� G]LDáDF]� &]HUZRQHJR� .U]\ĪD�� SR� ]PLDQLH� XVWURMX� MHJR� SUH]HV�� 'REU]H�
]DVáXĪ\á� VLĊ� VZRLP� Ī\FLHP� 3ROVFH� L� QDV]HPX� UHJLRQRZL�� ZV]\VWNLP� ELHGQ\P��
SU]HĞODGRZDQ\P��R¿DURP�NRQÀLNWyZ��2GZDJĊ��NWyUD� FHFKRZDáD�*R�SU]H]� FDáH�
Ī\FLH��Z\ND]\ZDá� UyZQLHĪ�Z�REOLF]X�FLĊĪNLHM�FKRURE\��:�RVWDWQLFK�GQLDFK�Ī\�
FLD� WURV]F]\á� VLĊ� MHV]F]H� R� WR�� F]\� -HJR� ELEOLRWHND� EĊG]LH� PRJáD� QDGDO� VáXĪ\ü�
VWXGHQWRP�²�QLF�QLH�FKDUDNWHU\]XMH�*R�OHSLHM��1DU]HNDP\�F]ĊVWR��ĪH�EUDN�QDP�
DXWRU\WHWyZ��Z]RUyZ�GR�QDĞODGRZDQLD��0RĪH� W\ONR�QLH�SRWUD¿P\�SDWU]Hü"´11�

:������ U��.DWHGUĊ�REMĊáD� SURI�� GU� KDE��*HQRZHID�*UDERZVND��'DáR� WR� LP�
SXOV�GR�GDOV]HJR�G\QDPLF]QHJR�MHM�UR]ZRMX��6LOQD�RVRERZRĞü�QRZHM�NLHURZQLN��
MHM�QLHVSRĪ\WD�HQHUJLD��WDOHQW\�RUJDQL]DF\MQH��]P\Vá�QDXNRZ\�GR�Z\V]XNLZDQLD�
QRZ\FK�� ÄJRUąF\FK´� WHPDWyZ� EDGDĔ�� D� ]DUD]HP� Z\ND]\ZDQD� Z� VWRVXQNX� GR�
PáRGHM� NDGU\� QLH]Z\NáD� Ī\F]OLZRĞü�� ORMDOQRĞü� L� RND]\ZDQD� SU]\MDĨĔ� XNV]WDá�

10 3RĪHJQDQLH�� Ä*D]HWD� 8QLZHUV\WHFND� 8ĝ´� ������ QU� ������� KWWS���JD]HWD�XV�HGX�SO�QRGH�
�������>GRVWĊS������������@�

11� ,ELGHP�



-DFHN�%DUFLN��

WRZDá\� FDáNRZLFLH� SRNROHQLH� EDGDF]\� DNWXDOQLH� ]DWUXGQLRQ\FK� Z� .DWHGU]H�� 
3LV]ąF\� WH� VáRZD� VDP� ]DOLF]D� VLĊ� GR� Z\FKRZDQNyZ� 3DQL� 3URIHVRU�� RNUHĞODQHM�
Z� JURQLH� SUDFRZQLNyZ�.DWHGU\� SHáQ\P� V\PSDWLL� PLDQHP� ÄV]HIRZD �́� &R� FLH�
NDZH�� VDPD� 3DQL� 3URIHVRU� Z� VZRLFK� ZVSRPQLHQLDFK� SU]\]QDMH�� ĪH� SLHUZRWQLH�
ZFDOH�QLH�]DPLHU]DáD�]RVWDü�SUDZQLNLHP��3UHVMD�RWRF]HQLD�VNáDQLDáD� Mą�ERZLHP�
GR� Z\ERUX� SURIHVML� PHG\F]QHM���� -DN� MHGQDN� VNURPQLH� ]DXZDĪD�� SR� Z\ERU]H�
VWXGLyZ� SUDZQLF]\FK� ÄSRWHP�ZV]\VWNR� SRWRF]\áR� VLĊ� MXĪ� SUDZLH� VDPR´���� 6WX�
GLD� XNRĔF]\áD� Z� ����� U�� QD� :\G]LDOH� 3UDZD� 8QLZHUV\WHWX� :URFáDZVNLHJR��
SRGHMPXMąF� QDVWĊSQLH� SUDFĊ� MDNR� DV\VWHQW� Z� WDPWHMV]HM� .DWHGU]H� 3UDZD� 0LĊ�
G]\QDURGRZHJR� 3XEOLF]QHJR�� .LHURZDá� QLą� ZyZF]DV� SURI�� 6WDQLVáDZ� +XEHUW��
NWyU\�Z\ZDUá� ]QDF]ąF\�ZSá\Z� QD� GDOV]\� UR]ZyM� QDXNRZ\� SU]\V]áHM� SURIHVRU��
:�SyĨQLHMV]\FK�ODWDFK�SRGF]DV�VHPLQDULyZ�QDXNRZ\FK�L�WRZDU]\VNLFK�VSRWNDĔ�
Z�UDPDFK�NDWRZLFNLHM�NDWHGU\�ZLHORNURWQLH�SRZRá\ZDü�VLĊ�EĊG]LH�QD�DXWRU\WHW�
SURI��+XEHUWD��3RGREQLH� MDN�RQ�� WDN�3URIHVRU�*UDERZVND�ZSRLáD� VZRLP�ZVSyá�
SUDFRZQLNRP� QDMOHSV]H� NQRZ� KRZ� Z� ]DNUHVLH�ZDUV]WDWX� QDXNRZHJR�� RSDUWHJR�
QD�SUHF\]ML�L� ORJLFH�Z�P\ĞOHQLX��SU]HMU]\VWRĞFL�Z\ZRGX�QDXNRZHJR�L�RGSRZLH�
G]LDOQRĞFL�]D�VáRZR��:�WHQ�VSRVyE�VWDáD�VLĊ�Z�QDMOHSV]\P�]QDF]HQLX�SU]HNDĨQL�
NLHP� WUDG\FML� DNDGHPLFNLHM� SU]HFKRG]ąFHM� ]� SRNROHQLD� QD� SRNROHQLH�� ]�PLVWU]D�
QD� XF]QLD�� =DUD]HP� ĪDGHQ� ]� QDV�� MHM� XF]QLyZ�� QLH� ]DVWDQDZLD� VLĊ� QD� FR� G]LHĔ��
MDN�GDOHFH�ZSá\QĊá\�QD�QLHJR�SRJOąG\� L�NDONL�P\ĞORZH�SURI��6��+XEHUWD�

:NUyWFH�SR�XNRĔF]HQLX� VWXGLyZ�PJU�*��*UDERZVND�SU]HQLRVáD� VLĊ�QD�:\�
G]LDá� 3UDZD� L� $GPLQLVWUDFML� 8QLZHUV\WHWX� -DJLHOORĔVNLHJR�� JG]LH� SUDFRZDá� MXĪ�
MHM�PDĪ��SyĨQLHMV]\�SURIHVRU�L�ZLHOROHWQL�NLHURZQLN�.DWHGU\�3XEOLF]QHJR�3UDZD�
*RVSRGDUF]HJR� Z� .DWRZLFDFK� -DQ� *UDERZVNL�� 8]XSHáQLD� WDNĪH� ZLHG]Ċ� SUDN�
W\F]Qą��NRĔF]ąF�DSOLNDFMĊ�VĊG]LRZVNą�RUD]�]GDMąF�HJ]DPLQ�VĊG]LRZVNL�������U���
L�UDGFRZVNL�������U����:NUyWFH�SRWHP��Z������U���ZUD]�]�PĊĪHP�SU]HQLRVáD�VLĊ�QD�
:3L$�8ĝ��3U]H]�WU]\�ODWD�SUDFRZDáD�MDNR�DV\VWHQW�Z�=DNáDG]LH�3UDZD�0LĊG]\�
QDURGRZHJR�3XEOLF]QHJR� L� 6WRVXQNyZ�0LĊG]\QDURGRZ\FK�8ĝ�� ]DĞ� SR� ����� U���
Z�NWyU\P�REURQLáD�SUDFĊ�GRNWRUVNą�� MDNR�DGLXQNW��5R]SUDZĊ�GRNWRUVNą�SW��Ob-
VHUZDWRU]\� SDĔVWZ�Z� RUJDQL]DFMDFK�PLĊG]\QDURGRZ\FK� ¿QDOL]XMH� QD�:\G]LD�
OH� 3UDZD� 8QLZHUV\WHWX�:URFáDZVNLHJR�� ]� NWyUHJR� NDGUą� áąF]\ü� Mą� EĊGą� SU]H]�
ODWD� SU]\MDFLHOVNLH� UHODFMH�� 8ND]DáD� VLĊ� RQD� GUXNLHP�Z� ����� U�� �2EVHUZDWRU]\�
SDĔVWZ� Z� SRZV]HFKQ\FK� RUJDQL]DFMDFK� PLĊG]\QDURGRZ\FK�� :DUV]DZD� �������
3RUXV]DQD�Z�SUDF\�SUREOHPDW\ND�RNUHĞOLáD�NLHUXQNL�]DLQWHUHVRZDĔ�QDXNRZ\FK��
NWyUH�NRQFHQWURZDá\�VLĊ�ZRNyá�SUDZD�G\SORPDW\F]QHJR��SUDZD�RUJDQL]DFML�PLĊ�
G]\QDURGRZ\FK��]DĞ�Z�SyĨQLHMV]\P�RNUHVLH�²�SUDZD�ĞURGRZLVND�L�SUDZD�HXUR�
SHMVNLHJR��-XĪ�V]HĞü�ODW�SyĨQLHM�GRFKRG]L�GR�NRORNZLXP�KDELOLWDF\MQHJR��NWyUH�
JR�SRGVWDZĊ�VWDQRZLáD�PRQRJUD¿D�3UDZR�G\SORPDW\F]QH�Z�VWRVXQNDFK�SDĔVWZ�

�� 2�PQLH«�]RE���KWWS���JUDERZVND�RUJ�SO�WHVW�LQGH[�SKS"RSWLRQ FRPBFRQWHQW	YLHZ FDWHJR
U\	OD\RXW EORJ	LG �	,WHPLG ��>GRVWĊS������������@�
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]� RUJDQL]DFMDPL� PLĊG]\QDURGRZ\PL� �.DWRZLFH� ������� %\áD� WR� RU\JLQDOQD� SR�
]\FMD��Z� ]QDF]ąF\� VSRVyE� UR]ZLMDMąFD�SROVNą�QDXNĊ�SUDZD�PLĊG]\QDURGRZHJR�
Z� ]DNUHVLH� EDGDĔ� QDG� LVWRWQ\P� L� QDGDO� QLH]Z\NOH� DNWXDOQ\P�Z\PLDUHP� SUD�
ZD�G\SORPDW\F]QHJR��6WDQRZLáD�]DUD]HP�SLHUZV]ą�KDELOLWDFMĊ�]�]DNUHVX�SUDZD� 
PLĊG]\QDURGRZHJR� QD� ĞOąVNLP� Z\G]LDOH� SUDZD�� :� RPDZLDQ\P� QXUFLH� UR]�
ZDĪDĔ� SR]RVWDZDá\� WDNĪH� SyĨQLHMV]H� SR]\FMH� NVLąĪNRZH�� )XQNFMRQDULXV]H�
PLĊG]\QDURGRZL� �.DWRZLFH� ������ SR]\FMD� WD� VWDQRZLáD� ]DUD]HP� PRQRJUD¿Ċ�
SURIHVRUVNą��L�5HSUH]HQWDFMD�3ROVNL�Z�RUJDQL]DFMDFK�PLĊG]\QDURGRZ\FK��SURE-
OHP\�SUDZQH� �:DUV]DZD��������8]\VNDQ\�Z�OLSFX������U�� W\WXá�SURIHVRUD�QDXN�
SUDZQ\FK� SR]ZROLá� URN� SyĨQLHM� QD� REMĊFLH� .DWHGU\�� FKRü� MXĪ� Z� ����� U�� GR�
W\FKF]DVRZD� �RG� ����� U��� GRF�� *�� *UDERZVND� E\áD� ]DWUXGQLRQD� QD� VWDQRZLVNX�
SURIHVRUD� QDG]Z\F]DMQHJR� QD� 8QLZHUV\WHFLH� ĝOąVNLP�� :� SyĨQLHMV]\FK� ODWDFK�
SU]HGPLRWHP�EDGDĔ�3DQL�3URIHVRU�VWDáR�VLĊ�SUDZR�ĞURGRZLVND��PRQRJUD¿H��(X-
URSHMVNLH�SUDZR�ĞURGRZLVND� �:DUV]DZD�������� ,�GLULWWL� IRQGDPHQWDOL�GHOO¶XRPR�
H�GHOO¶DPELHQWH��QHL�FDPELDPHQWL�GHOO¶(XURSD�FHQWUR��RULHQWDOH��9DUVDYLD��������
SUDFD�]ELRURZD��F]ĊĞü�SW��0HQ�DQG�1DWXUDO�(QYLURQPHQW�LQ�,QWHUQDWLRQDO�/DZ���
RUD]�]DJDGQLHQLH�LQWHJUDFML�HXURSHMVNLHM��]ZáDV]F]D�Z�MHM�LQVW\WXFMRQDOQ\P�Z\�
PLDU]H� ]ZLą]DQ\P� SU]HGH� ZV]\VWNLP� ]� GRVWRVRZ\ZDQLHP� VWDQGDUGyZ� SUDZD�
SROVNLHJR� GR� XQLMQHJR� DFTXLV� FRPPXQDXWDLUH� �SR]\FMH�� 3ROVND� L� :LHOND� %U\-
WDQLD� ZREHF� 8QLL� (XURSHMVNLHM�� Z\EUDQH� ]DJDGQLHQLD� SUDZQH�� .DWRZLFH� �����
�UHGDNFMD� L� F]ĊĞFLRZH� DXWRUVWZR�� /HJDO� &RQYHUJHQFH� LQ� WKH� (QODUJHG� (X�
URSH�RI�WKH�1HZ�0LOOHQLXP��HG��3DXO�7RUUHPDQV��7KH�+DJXH²%RVWRQ²/RQGRQ�
������ UR]G]�� ���3RODQG� RQ� WKH�:D\� WR� WKH�(XURSHDQ�8QLRQ�� )URP� DVVRFLDWLRQ�
WR�DFFHVVLRQ� LQ� WKH�FRQWH[W�RI�HQYLURQPHQWDO�SROLF\���2ERZLą]HN�QRW\¿NRZDQLD�
SURMHNWyZ�SU]HSLVyZ�SUDZD�.RPLVML�(XURSHMVNLHM�Z�ĞZLHWOH�Z\EUDQHJR�RU]HF]-
QLFWZD� OXNVHPEXUVNLHJR� �:DUV]DZD� ������ F]ĊĞü� SUDF\� ]ELRURZHM��� 2� SHáQHM�
VNXWHF]QRĞFL� SU]HSLVyZ� SUDZD� XQLMQHJR�� JORV\� L� NRPHQWDU]� GR� RU]HF]HĔ� ,]E\�
.DUQHM� 6ąGX� 1DMZ\ĪV]HJR� ]� Z\ERUHP� RU]HF]QLFWZD� NUDMRZHJR� L� OXNVHPEXU-
VNLHJR� �:DUV]DZD� ����� F]ĊĞü� SUDF\� ]ELRURZHM���� 2GUĊEQH� PLHMVFH� Z� GRURE�
NX� QDXNRZ\P� SURI�� *�� *UDERZVNLHM� ]DMPXMH� ]DJDGQLHQLH� EUDNX� G\VNU\PLQD�
FML� Z� NRQWHNĞFLH� UyZQRĞFL� SáFL�� QD� NWyUH� SR]RVWDZDáD� V]F]HJyOQLH� Z\F]XORQD�
�PLĊG]\�LQQ\PL�.RELHW\�ZREHF�SU]HPLDQ�RNUHVX�WUDQVIRUPDFML��.DWRZLFH�������
SUDFD� ]ELRURZD�� F]ĊĞü� SW�� .RELHW\� Z� SUDZLH� PLĊG]\QDURGRZ\P��� 2JyáHP� QD�
GRUREHN� QDXNRZ\� 3URIHVRU� VNáDGD� VLĊ� RNRáR� ���� SR]\FML� �Z� W\P� Z� MĊ]\NDFK��
IUDQFXVNLP� L� DQJLHOVNLP��� Z� W\P�PRQRJUD¿H�� XG]LDá\� Z� SUDFDFK� ]ELRURZ\FK��
VWXGLD�� DUW\NXá\�� UHFHQ]MH�� D� WDNĪH� Z\NáDG\� L� UHIHUDW\� SUH]HQWRZDQH� QD� ZLHOX�
NRQIHUHQFMDFK�NUDMRZ\FK� L�]DJUDQLF]Q\FK���

']LDáDOQRĞü� QDXNRZą� áąF]\áD� ]� HNVSHUFNą�� 3URIHVRU� E\áD� PLĊG]\� LQQ\�
PL� HNVSHUWHP� 6HMPRZHM� .RPLVML� 2FKURQ\� ĝURGRZLVND�� =DVREyZ� 1DWXUDOQ\FK�
L�/HĞQLFWZD��F]áRQNLHP�'RUDGF]HJR�.RPLWHWX�3UDZQHJR�SU]\�0LQLVWU]H�6SUDZ�
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=DJUDQLF]Q\FK�53�RUD]�.RPLWHWX�(ZDOXDFML�-HGQRVWHN�1DXNRZ\FK��%\áD�F]áRQ�
NLHP� =DU]ąGX� 3ROVNLHM� *UXS\� ,QWHUQDWLRQDO� /DZ� $VVRFLDWLRQ� RUD]� F]áRQNLHP�
7UDQVQDWLRQDO�(QIRUFHPHQW� RI�(QYLURQPHQWDO�/DZ�� ,QWHUQDWLRQDO�/DZ�$VVRFLD�
WLRQ�Z� /RQG\QLH� RUD]� ]DVWĊSFą� DUELWUD�Z� 7U\EXQDOH� GV�� .RQF\OLDFML� L� $UELWUD�
ĪX� XWZRU]RQ\P�Z� UDPDFK�.%:(��:� ODWDFK� ����²����� RUJDQL]RZDáD� L� SUR�
ZDG]LáD� F\NOLF]QH� V]NROHQLD� GOD� VĊG]LyZ� ]� ]DNUHVX� SUDZD� 8QLL� (XURSHMVNLHM��
2G� ����� U�� RUJDQL]RZDáD� WDNĪH� GZXOHWQLą� 6]NRáĊ� 3UDZD� %U\W\MVNLHJR� L� (XUR�
SHMVNLHJR� �SU]\� ZVSyáSUDF\� ]� 8QLYHUVLW\� RI� &DPEULGJH����� :LHOH� ]DZG]LĊF]D�
MHM� WDNĪH� :\G]LDá� 3UDZD� L� $GPLQLVWUDFML� 8ĝ�� NWyUHJR� E\áD� QDMSLHUZ� SURG]LH�
NDQHP� �Z� ODWDFK� ����²������� QDVWĊSQLH� ]DĞ�� SU]H]� GZLH� NDGHQFMH� G]LHNDQHP� 
�����²�������:� W\P� RNUHVLH� VWRF]\áD� ]DNRĔF]RQH� VXNFHVHP�� FKRü� QLHU]DGNR�
RVWUH�� ]PDJDQLD�]� UHNWRUVNą�FHQWUDOą�R�]DSHZQLHQLH�QDOHĪ\WHJR�SR]LRPX�¿QDQ�
VRZDQLD�:\G]LDáX��']LĊNL�W\P�VWDUDQLRP�SRWUD¿áD�]DSHZQLü�ĞURGNL�QD�EXGRZĊ�
QRZHM�VLHG]LE\�:3L$�8ĝ��FR�E\áR�NRQLHF]QH��JG\Ī�GRW\FKF]DVRZ\�EXG\QHN�SU]\�
XOLF\�%DQNRZHM����]QDFMRQDOL]RZDQ\�SR�GUXJLHM�ZRMQLH�ĞZLDWRZHM��PXVLDá�ZUyFLü�
GR� VZRMHJR�SUDZRZLWHJR�ZáDĞFLFLHOD�� F]\OL�GR�NDWRZLFNLHM�SDUD¿L� HZDQJHOLFNR�
��DXJVEXUVNLHM� �F]ĊĞü� NDWHGU� :3L$� 8ĝ�� Z� W\P� .DWHGUD� 3UDZD� 0LĊG]\� 
QDURGRZHJR� 3XEOLF]QHJR� L� 3UDZD� (XURSHMVNLHJR� PLHĞFLáD� VLĊ� WDNĪH� Z� GUXJLP�
EXG\QNX� ]DMPRZDQ\P� SU]H]� :\G]LDá� SU]\� XOLF\� %DQNRZHM� ���� QDV]D� .DWH�
GUD� ]DMPRZDáD�Z�QLP� WU]\�SRNRMH� R� QXPHUDFK�� ����� ���� L� ������:�HIHNFLH� ]D� 
LQLFMRZDáD� EXGRZĊ�� RGGDQHJR� MXĪ� SR� ]DNRĔF]HQLX� SHáQLHQLD� SU]H]� QLą� IXQNFML�
G]LHNDĔVNLFK��QRZHJR�L�RND]DáHJR�JPDFKX�:3L$�8ĝ��.DWHGUD�SU]HSURZDG]LáD�
VLĊ� GR� QLHJR� Z� ����� U��� RWU]\PXMąF� F]WHU\� SRNRMH��� 1D� SRNUHĞOHQLH� ]DVáXJX�
MH� IDNW�� ĪH�Z� WRNX� EXGRZ\�ZREHF� WUXGQRĞFL� ¿QDQVRZ\FK� SURI�� *��*UDERZVND� 
EĊGąFD�MXĪ�Z�RZ\P�F]DVLH�VHQDWRUHP�53�]�VXNFHVHP�]DELHJDáD�R�GR¿QDQVRZD�
QLH�SU]HGVLĊZ]LĊFLD�]H�ĞURGNyZ�EXGĪHWX�SDĔVWZD��

:� ����� U�� UR]SRF]ąá� VLĊ� QRZ\� RNUHV� Z� NDULHU]H� 3DQL� 3URIHVRU�� ]ZLą]DQ\�
]� F]\QQ\P�ZHMĞFLHP�Z� Ī\FLH� SROLW\F]QH��8]\VNDáD�Z�Z\ERUDFK�PDQGDW� VHQD�
WRUD� 53�� Z� NWyU\P� WR� 6HQDFLH� SU]HZRGQLF]\áD� .RPLVML� 6SUDZ� =DJUDQLF]Q\FK�
L�,QWHJUDFML�(XURSHMVNLHM�RUD]�'HOHJDFML�3DUODPHQWX�3ROVNLHJR�GR�=JURPDG]HQLD�
3DUODPHQWDUQHJR�8QLL�=DFKRGQLRHXURSHMVNLHM��8F]HVWQLF]\áD�WDNĪH�Z�OHJLVODF\M�
Q\P�SURFHVLH�GRVWRVRZDQLD�SUDZD�SROVNLHJR�GR�VWDQGDUGyZ�8(��MDN�VDPD�SRG�
NUHĞOD� ÄSU]H]� PRMH� UĊFH� SU]HV]á\� VHWNL� XVWDZ� GRVWRVRZXMąF\FK� SROVNLH� SUDZR�
GR� UHJXODFML� XQLMQ\FK´�16��:� ����� U�� ]� UDPLHQLD� 6HQDWX� 53� ]RVWDáD� F]áRQNLHP�
.RQZHQWX� (XURSHMVNLHJR�� FLDáD�� NWyUH� SU]\JRWRZDáR� SURMHNW� 7UDNWDWX� XVWDQD-
ZLDMąFHJR� .RQVW\WXFMĊ� GOD� (XURS\�²� QDMZDĪQLHMV]\FK� UDP� SUDZQ\FK� ]MHGQR�
F]RQHM�(XURS\�� 3RGF]DV� SUDF� QDG� WUDNWDWHP�SRVWXORZDáD�PLĊG]\� LQQ\PL�ZLĊN�
V]H� SRGNUHĞOHQLH� Z� MHJR� UHJXODFMDFK� NZHVWLL� UyZQRĞFL� SáFL�� RSDUFLH� SRGVWDZ�
DNVMRORJLF]Q\FK�8QLL�(XURSHMVNLHM�R�.DUWĊ�3UDZ�3RGVWDZRZ\FK�L�Z]PRFQLHQLH�
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(XURSROX�� =DLQWHUHVRZDQLH� SUREOHPDW\Ną� HXURSHMVNą� VSUDZLáR�� ĪH� RG� VW\F]QLD�
����� U�� 3URIHVRU� SR]RVWDZDáD� MHGQ\P� ]� ��� SROVNLFK� REVHUZDWRUyZ� Z� 3DUOD�
PHQFLH�(XURSHMVNLP��QDVWĊSQLH�]DĞ�]RVWDáD�Z\EUDQD�SRVáHP�GR� WHJR�RUJDQX�QD�
NDGHQFMĊ� ����²������ -HM� GRĞZLDGF]HQLH� SUDZQLF]H� SURFHQWRZDáR� Z� SUDFDFK�
QDG� OHJLVODFMą� HXURSHMVNą�� ]\VNDáD� WDNĪH� SRZV]HFKQH� X]QDQLH�� FR� SU]HáRĪ\áR�
VLĊ�QD�SHáQLHQLH�SU]H]�QLą� IXQNFML�NZHVWRUD�3DUODPHQWX�(XURSHMVNLHJR��=D� VZą�
G]LDáDOQRĞü�QDXNRZą�L�SROLW\F]Qą�]RVWDáD�RG]QDF]RQD�PLĊG]\�LQQ\PL�.U]\ĪHP�
2¿FHUVNLP�2UGHUX� 2GURG]HQLD� 3ROVNL�� =áRW\P� L� 6UHEUQ\P�.U]\ĪHP� =DVáXJL��
0HGDOHP� .RPLVML� (GXNDFML� 1DURGRZHM� RUD]� OLWHZVNLP� .U]\ĪHP� .RPDQGRU�
VNLP�2UGHUX�Ä=D�=DVáXJL�GOD�/LWZ\ �́

&KRü� 3URIHVRU� *UDERZVND� SU]HV]áD� QD� HPHU\WXUĊ� Z� SDĨG]LHUQLNX� ����� U���
SR]RVWDZLáD�SR�VRELH�.DWHGUĊ�Z�]QDNRPLW\P�VWDQLH��:�FLąJX�NLONXG]LHVLĊFLX�ODW�
SUDF\�QDXNRZR��G\GDNW\F]QHM�Z\SURPRZDáD�SRQDG�����PDJLVWUyZ��NWyU]\�FKĊW�
QLH� VLĊ� JDUQĊOL� QD� MHM� VHPLQDULD��'OD�ZLHOX� ]� QLFK�� FR� GRW\F]\áR� ]ZáDV]F]D� VWX�
GHQWHN��VWDQRZLáD�LQVSLUDFMĊ�L�SU]\NáDG�GR�QDĞODGRZDQLD�Z�Ī\FLX��:\SURPRZDáD�
WDNĪH� ��� GRNWRUyZ� QDXN� SUDZQ\FK��Z� W\P� QLHPDO�ZV]\VWNLFK� VSRĞUyG� �� REHF�
Q\FK� ������ U��� SUDFRZQLNyZ� .DWHGU\� 3UDZD� 0LĊG]\QDURGRZHJR� 3XEOLF]QHJR�
L�3UDZD�(XURSHMVNLHJR����]�QLFK�GRSURZDG]LáD�GR�VDPRG]LHOQRĞFL�QDXNRZHM��

:� ����� U��� ]� FKZLOą� SU]HMĊFLD� .DWHGU\� SU]H]� QRZą� NLHURZQLF]NĊ�
SURI��GU�KDE��%DUEDUĊ�0LNRáDMF]\N�� OLF]\áD�RQD���RVyE��Z�W\P���SURIHVRUD�QDG�
]Z\F]DMQHJR�� �� GRNWRUyZ� KDELOLWRZDQ\FK� L� �� GRNWRUyZ�� 1RZD� NLHURZQLN� MHVW�
]ZLą]DQD� ]�.DWHGUą�RG������ U��� SRVLDGD� ]DWHP�ERJDWH�����OHWQLH�GRĞZLDGF]HQLH�
QDXNRZR��G\GDNW\F]QH�� :� PDMX� ����� U�� REURQLáD� QD� :3L$� 8ĝ� SUDFĊ� GRNWRU�
VNą�SW��2FKURQD�PQLHMV]RĞFL�Z�SUDZLH�PLĊG]\QDURGRZ\P��Z\UyĪQLRQą�QDJURGą�
3UH]HVD�5DG\�0LQLVWUyZ��:\GDQD�QD� MHM�NDQZLH�Z������U��NVLąĪND�0QLHMV]RĞFL�
Z�SUDZLH�PLĊG]\QDURGRZ\P�RWU]\PDáD�QDJURGĊ�LP��3URIHVRUD�0DQIUHGD�/DFK�
VD��=GRE\WD�ZLHG]D�]RVWDáD�SU]H]�GU�%��0LNRáDMF]\N�VSRĪ\WNRZDQD�SUDNW\F]QLH��
JG\Ī�Z� ODWDFK� ����²����� 3DQL�'RNWRU� E\áD� F]áRQNLHP�5DG\� GV��8FKRGĨFyZ�
SLHUZV]HM� NDGHQFML��3UREOHPDW\ND�RFKURQ\�SUDZ�F]áRZLHND� ]GRPLQRZDáD� WDNĪH�
PRQRJUD¿Ċ� KDELOLWDF\MQą� �2VRE\� XELHJDMąFH� VLĊ� R� VWDWXV� XFKRGĨF\�� ,FK� SUDZD�
L�VWDQGDUG\�WUDNWRZDQLD��.DWRZLFH��������NWyUD�VWDQRZLáD�SRGVWDZĊ�GR�DZDQVX�
]DZRGRZHJR�Z������U� =D�WĊ�SXEOLNDFMĊ�GU�KDE��%��0LNRáDMF]\N�]RVWDáD�SRZWyU�
QLH� Z\UyĪQLRQD� QDJURGą� )XQGDFML� LP�� 3URIHVRUD�0DQIUHGD� /DFKVD�� 3LRQLHUVNL�
FKDUDNWHU�Z�QDXFH�SROVNLHM�PD�PRQRJUD¿D�SURIHVRUVND�]ZLą]DQD�PLĊG]\� LQQ\�
PL� ]� SUREOHPDW\Ną� DJHLQJX� (0LĊG]\QDURGRZD� RFKURQD� SUDZ� RVyE� VWDUV]\FK�
:DUV]DZD��������1D� MHM� SRGVWDZLH�RWU]\PDáD�Z�JUXGQLX������ U�� W\WXá� SURIHVR�
UD� QDXN� SUDZQ\FK��'RUREHN� QDXNRZ\� SURI��%��0LNRáDMF]\N� X]XSHáQLDMą� OLF]QH�
HNVSHUW\]\� L�RSLQLH�SLVDQH� WDNĪH�GOD�.RPLVML�(XURSHMVNLHM� �QD�SU]\NáDG�5HSRUW�
RQ�0LJUDQW�:RUNHUV�LQ�3RODQG�]������U����&]\QQLH�DQJDĪXMH�VLĊ�RQD�ZH�ZVSyá�
SUDFĊ� PLĊG]\QDURGRZą�� MHVW� UyZQLHĪ� F]áRQNLHP� ZLHOX� ]QDF]ąF\FK� JUHPLyZ�
PLĊG]\QDURGRZ\FK� L� SROVNLFK� �PLĊG]\� LQQ\PL�2G\VVHXV�1HWZRUN� RQ�$V\OXP�
DQG� 0LJUDWLRQ� LQ� (XURSH�� .RPLVMD� (NVSHUWyZ� GV�� 2VyE� 6WDUV]\FK� 5]HF]QLND�
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3UDZ� 2E\ZDWHOVNLFK��� %\áD� WDNĪH� UHGDNWRU� QDF]HOQą� URF]QLND� Ä6LOHVLDQ� -RXU�
QDO� RI� /HJDO� 6WXGLHV �́� NWyU\� SRZVWDá� ]� MHM� LQLFMDW\Z\� Z� ����� U�� 3RVLDGD� ]D�
VREą� GRĞZLDGF]HQLH� SHáQLHQLD� IXQNFML� DGPLQLVWUDF\MQHM� SURG]LHNDQD�:\G]LDáX�
3UDZD� L� $GPLQLVWUDFML� 8ĝ�� 2� HVW\PLH�� MDNą� FLHV]\� VLĊ� Z� ĞURGRZLVNX� SROVNLFK�
PLĊG]\QDURGRZFyZ�� ĞZLDGF]\� IDNW�� ĪH� E\áD� GR� ����� U�� UHFHQ]HQWHP� ��� SUDF�
GRNWRUVNLFK�L�KDELOLWDF\MQ\FK��Z�W\P���UR]SUDZ�KDELOLWDF\MQ\FK���Z\SURPRZDáD�
WDNĪH���GRNWRUyZ�SUDZD�

6DPRG]LHOQ\PL�SUDFRZQLNDPL�.DWHGU\�Z������U��SR]RVWDZDOL��-RDQQD�1RZD� 
NRZVND��0DáXVHFND�� 0DUHN� =LHOLĔVNL� L� SLV]ąF\� WH� VáRZD�� 'U� KDE�� -RDQQD�
1RZDNRZVND��0DáXVHFND� VSHFMDOL]XMH� VLĊ�Z�PLĊG]\QDURGRZ\P�SUDZLH� KXPDQL�
WDUQ\P�NRQÀLNWyZ�]EURMQ\FK�RUD]�PLĊG]\QDURGRZ\P�SUDZLH�NDUQ\P��5R]SUDZĊ�
GRNWRUVNą�SW��2GSRZLHG]LDOQRĞü�NDUQD� MHGQRVWHN�]D�]EURGQLH�ZRMHQQH�SRSHáQLR-
QH�Z�E\áHM�-XJRVáDZLL�L�Z�5ZDQG]LH�Z�ĞZLHWOH�SUDZD�PLĊG]\QDURGRZHJR�REURQL�
áD�Z�PDMX������U��=RVWDáD�RQD�Z\GDQD�GUXNLHP�Z������U��5R]SUDZD�KDELOLWDFMD�
SW�� 6\WXDFMD� G]LHFND� Z� NRQÀLNFLH� ]EURMQ\P�� 6WXGLXP� SUDZQRPLĊG]\QDURGRZH 
VWDáD� VLĊ�SRGVWDZą�QDGDQLD�Z�VW\F]QLX������ U�� VWRSQLD�QDXNRZHJR�GRNWRUD�KDEL�
OLWRZDQHJR��=RVWDáD�WDNĪH�Z\UyĪQLRQD�QDJURGą�)XQGDFML�LP��3URIHVRUD�0DQIUHGD�
/DFKVD��3URIHVRU�-��1RZDNRZVND��0DáXVHFND�MHVW�F]áRQNLHP�=DU]ąGX�*UXS\�3RO�
VNLHM� 6WRZDU]\V]HQLD� 3UDZD� 0LĊG]\QDURGRZHJR�� D� WDNĪH� .RPLVML� 8SRZV]HFK�
QLDQLD�0LĊG]\QDURGRZHJR�3UDZD�+XPDQLWDUQHJR�SU]\�=DU]ąG]LH�*áyZQ\P�3RO�
VNLHJR�&]HUZRQHJR�.U]\ĪD��=XSHáQLH�LQQ\�MHVW�REV]DU�EDGDZF]\�GU��KDE��0DUND�
=LHOLĔVNLHJR�� -HVW� WR� ERZLHP� LQVW\WXFMRQDOQH� SUDZR� HXURSHMVNLH� �PLĊG]\� LQQ\�
PL� UR]SUDZD� GRNWRUVND�3ROLW\ND� UHJLRQDOQD�:VSyOQRW\� (XURSHMVNLHM�� REURQLRQD�
Z�OLVWRSDG]LH������U���L�SUDZD�RUJDQL]DFML�PLĊG]\QDURGRZ\FK��UR]SUDZD�KDELOLWD�
F\MQD�0LĊG]\QDURGRZH�GHF\]MH�DGPLQLVWUDF\MQH��.DWRZLFH�������QDGDQLH�VWRSQLD�
GU�KDE��Z�JUXGQLX������U����2VWDWQLD�]�SRZRáDQ\FK�SR]\FML� MHVW�F]ĊVWR�F\WRZDQD�
Z� OLWHUDWXU]H��]DĞ� MHM�DXWRU�RWU]\PDá�]D�QLą�1DJURGĊ�0LQLVWUD�1DXNL� L�6]NROQLF� 
WZD�:\ĪV]HJR�� 6WDQRZL�ZDĪQ\� SU]\F]\QHN� GR� EDGDĔ�PLĊG]\� LQQ\PL� QDG� NRQ�
VW\WXFMRQDOL]DFMą�L�IUDJPHQWDFMą�PLĊG]\QDURGRZHJR�SRU]ąGNX�SUDZQHJR��=�NROHL�
WHPDW\ND�EDGDĔ�GU��KDE��-DFND�%DUFLND�SODVRZDáD�VLĊ�QDMSLHUZ�Z�REV]DU]H�SUDZD�
DQW\WHUURU\VW\F]QHJR� �PRQRJUD¿D� $NW� WHUURU\VW\F]Q\� L� MHJR� VSUDZFD� Z� ĞZLHWOH�
SUDZD�PLĊG]\QDURGRZHJR� L�SUDZD�ZHZQĊWU]QHJR��:DUV]DZD�������RUD]�SROLW\�
NL� EH]SLHF]HĔVWZD� L� REURQ\�8QLL� (XURSHMVNLHM� �UR]SUDZD� GRNWRUVND� SW��:VSyOQD�
(XURSHMVND�3ROLW\ND�%H]SLHF]HĔVWZD�L�2EURQ\�REURQLRQD�Z�SDĨG]LHUQLNX������U��
]RVWDáD� QDJURG]RQD�Z\UyĪQLHQLHP�� QD� MHM� SRGVWDZLH� XND]DáD� VLĊ� NVLąĪND��(XUR-
SHMVND� 3ROLW\ND� %H]SLHF]HĔVWZD� L� 2EURQ\�� $VSHNW\� SUDZQH� L� SROLW\F]QH�� %\G�
JRV]F]².DWRZLFH��������E\�QDVWĊSQLH�HZROXRZDü�Z�REV]DU�PLĊG]\QDURGRZHJR�
SUDZD� ]GURZLD� SXEOLF]QHJR� �UR]SUDZD�KDELOLWDFMD�0LĊG]\QDURGRZH�SUDZR� ]GUR-
ZLD�SXEOLF]QHJR��:DUV]DZD�������QDGDQLH�VWRSQLD�GU��KDE��ZH�ZU]HĞQLX������U����
-HVW� RQ� WDNĪH� DXWRUHP� SRGUĊF]QLNyZ� GR� QDXNL� SUDZD�PLĊG]\QDURGRZHJR� SXE�
OLF]QHJR� L� SUDZD�8QLL� (XURSHMVNLHM�� NWyU\FK�Z]QRZLHQLD� XND]Dá\� VLĊ�Z� ����� U��
3R]RVWDMH�UyZQLHĪ�F]áRQNLHP�(XURSHDQ�+HDOWK�/DZ�$VVRFLDWLRQ�
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:� .DWHGU]H� IXQNFMRQXMą� WDNĪH� GZLH� SDQLH� DGLXQNW� Z� VWRSQLX� GRNWRUD��
3LHUZV]ą�Z\FKRZDQLFą� SURI��%��0LNRáDMF]\N� MHVW� GU� ,ORQD�7RSD�� DXWRUND� REUR�
QLRQHM�Z������U�� UR]SUDZ\�GRNWRUVNLHM�SW��$GPLQLVWUDFMD� W\PF]DVRZD�Z�SUDZLH�
PLĊG]\QDURGRZ\P� SXEOLF]Q\P� �Z\GDQD� GUXNLHP� Z� ����� U���� =DJDGQLHQLDPL�
UyZQRĞFL� SáFL� ]DMPXMH� VLĊ� ]� NROHL� GU�0DJGDOHQD� 3yáWRUDN� �UR]SUDZD� GRNWRUVND�
*ZDUDQFMH�UyZQRĞFL�SáFL�Z�Ī\FLX�SROLW\F]Q\P��=DJDGQLHQLD�SUDZQH��REURQLRQD�
Z������U����NWyUD�]RVWDáD�SUDFRZQLNLHP�.DWHGU\�Z�SDĨG]LHUQLNX������U��

3U]H]�NLOND�GHNDG�G]LDáDOQRĞFL�.DWHGU\�SU]HZLQĊáR�VLĊ�SU]H]�QLą�ZLHOX�GRN�
WRUDQWyZ�PQLHM� OXE� EDUG]LHM� ]� QLą� SRZLą]DQ\FK�� 3U]\WRF]\ü� QDOHĪ\� ]ZáDV]F]D�
QD]ZLVND� F]WHUHFK� GRNWRUDQWHN�� W]Z�� G]LHQQHJR� WU\EX� VWXGLyZ� GRNWRUDQFNLFK��
)XQNFMRQRZDá\�RQH�Z�.DWHGU]H�SU]H]�NLOND� �]� UHJXá\� F]WHU\�� ODW� QD�SRGVWDZLH�
VW\SHQGLXP�GRNWRUDQFNLHJR��'RNWRU�$OHNVDQGUD�:HQWNRZVND�Z������U��REURQLáD�
UR]SUDZĊ�GRNWRUVNą�SW��5ROD�(XURSHMVNLHJR�7U\EXQDáX�6SUDZLHGOLZRĞFL�L�VąGyZ�
NUDMRZ\FK� Z� VWRVRZDQLX� SUDZD� ZVSyOQRWRZHJR�� SR� F]\P� RGHV]áD� ]� .DWHGU\��
]RVWDMąF� 3HáQRPRFQLNLHP� 7HUHQRZ\P� %LXUD� 5]HF]QLND� 3UDZ� 2E\ZDWHOVNLFK�
Z�.DWRZLFDFK��'RNWRU�%HDWD�0DUXV]HZVND��%DUDQHN�Z������U��]�VXNFHVHP�V¿�
QDOL]RZDáD� VZyM� SU]HZyG� GRNWRUVNL�� SU]HGNáDGDMąF� UR]SUDZĊ�3UDQLH� EUXGQ\FK�
SLHQLĊG]\� MDNR� GHOLNW� SUDZD� PLĊG]\QDURGRZHJR�� 3RGREQD� V\WXDFMD� Z� ����� U��
GRW\F]\áD� GU�0DULL� 7DOLN� �UR]SUDZD� GRNWRUVND�2UJDQL]P\� JHQHW\F]QLH� ]PRG\-
¿NRZDQH� �*02��� ]DJDGQLHQLD� SUDZQH��� $NWXDOQLH� Z� DQDORJLF]Q\P� SRáRĪHQLX�
]QDMGXMH� VLĊ� GU�.DWDU]\QD�&LFKRV�� NWyUD�Z� F]HUZFX� ����� U��� EURQLąF� UR]SUDZ\�
GRNWRUVNLHM� SRĞZLĊFRQHM� XQLMQHM� SROLW\FH� UR]ZRMX�� ]DNRĔF]\áD� VZą� QDXNRZą�
SU]\JRGĊ�]�.DWHGUą��

'OD�X]\VNDQLD�RJyOQHJR�REUD]X�.DWHGU\�QDOHĪ\�VWZLHUG]Lü��ĪH�SURZDG]L�RQD�
RĪ\ZLRQą�ZVSyáSUDFĊ�PLĊG]\QDURGRZą�L�G]LDáDOQRĞü�G\GDNW\F]Qą��WDN�]�]DNUH�
VX�SUDZD�PLĊG]\QDURGRZHJR��MDN�L�LQVW\WXFMRQDOQHJR�SUDZD�HXURSHMVNLHJR��7HQ�
GUXJL�HOHPHQW��MHV]F]H�NLONDQDĞFLH�ODW�WHPX�PDUJLQDOL]RZDQ\��FDá\�F]DV�]\VNXMH�
QD� ]QDF]HQLX�� VWDMąF� VLĊ� Z� Z\PLDU]H� REFLąĪHĔ� G\GDNW\F]Q\FK� UyZQRZDĪQ\P�
GR�NODV\F]QHJR�Z\NáDGX�L�üZLF]HĔ�]�SUDZD�PLĊG]\QDURGRZHJR��3U]\�.DWHGU]H�
IXQNFMRQXMH� VWXGHQFNLH�.RáR�1DXNRZH�3UDZD�0LĊG]\QDURGRZHJR�3XEOLF]QHJR�
L�3UDZD�(XURSHMVNLHJR�,XV�*HQWLXP��G]LDáDáD�WDNĪH�6HNFMD�3UDZ�&]áRZLHND�6WX�
GHQFNLHM�3RUDGQL�3UDZQHM��6WXGHQFL�:3L$��NRU]\VWDMąF�]�RSLHNL�QDXNRZHM�SUD�
FRZQLNyZ�.DWHGU\��ELRUą�XG]LDá�Z�NUDMRZ\FK�L�PLĊG]\QDURGRZ\FK�NRQNXUVDFK�
SUDZQLF]\FK�� WM�� 7HOGHUV� ,QWHUQDWLRQDO� /DZ� 0RRW� &RXUW� &RPSHWLWLRQ�� 3KLOOLS�
&�� -HVVXS� ,QWHUQDWLRQDO� /DZ�0RRW� &RXUW� &RPSHWLWLRQ�� 5HJLRQDO� ,QWHUQDWLRQDO�
+XPDQLWDULDQ�/DZ�&RPSHWLWLRQ��0��/DFKV�6SDFH�/DZ�0RRW�&RXUW�&RPSHWLWLRQ��
:�SU]\SDGNX�RVWDWQLHJR�]�Z\PLHQLRQ\FK�NRQNXUVyZ�VWXGHQFL�PRJą�NRU]\VWDü�
]�NVLĊJR]ELRUX�SURIHVRUD�0��/DFKVD��Z\ELWQHJR�SUDZQLND� L�SUH]HVD�0LĊG]\QD�
URGRZHJR�7U\EXQDáX� 6SUDZLHGOLZRĞFL�� NWyU\��PLĊG]\� LQQ\PL� G]LĊNL� VWDUDQLRP�
SUDFRZQLNyZ�.DWHGU\��Z�SDĨG]LHUQLNX������ U��RWU]\PDá� W\WXá�GRNWRUD�honoris 
FDXVD� 8QLZHUV\WHWX� ĝOąVNLHJR�� 3RGDURZDá� WDNĪH� ELEOLRWHFH� Z\G]LDáRZHM� F]ĊĞü�
VZRMHJR�NVLĊJR]ELRUX��'UXJLP�]�GRNWRUyZ�KRQRULV� FDXVD�8ĝ�� ]DVáXĪRQ\FK�GOD�
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UR]ZRMX� SUDZD� PLĊG]\QDURGRZHJR� Z� NRQWHNĞFLH� UHODFML� ELODWHUDOQ\FK� SROVNR�
��QLHPLHFNLFK��SR]RVWDMH�+DQV��'LHWULFK�*HQVFKHU� �SURPRZDQ\�Z������U����

***

5HDVXPXMąF�� SU]H]� NLOND� GHNDG� LVWQLHQLD�=DNáDG�� D� QDVWĊSQLH�.DWHGUD� 3UD�
ZD�0LĊG]\QDURGRZHJR� 3XEOLF]QHJR� L� 3UDZD� (XURSHMVNLHJR�8ĝ� RNU]HSáD�� Z\�
NV]WDáFLáD� ZáDVQ\FK� Z\FKRZDQNyZ� L� QD� WUZDáH� ZSLVDáD� VLĊ� Z� PDSĊ� OLF]ąF\FK�
VLĊ� RĞURGNyZ� Z� VNDOL� NUDMX�� '\VSRQXMH� REHFQLH� JURQHP� EDUG]R� GREU\FK� ID�
FKRZFyZ�Z� ]DNUHVLH� SUDZD�PLĊG]\QDURGRZHJR�Z�3ROVFH�� =DUD]HP� WZRU]\� JR�
]HVSyá�OXG]L�]JUDQ\FK��GREU]H�UR]XPLHMąF\FK�VLĊ�L�PDMąF\FK�ĞZLDGRPRĞü�GREUD��
MDNLP� MHVW� QDV]D� .DWHGUD�� 7DND� V\WXDFMD� MHVW� ]DVáXJą� RVyE� SUDFXMąF\FK� SU]H]�
PLQLRQH�SUDZLH�SLĊü�GHNDG�Z�=DNáDG]LH�.DWHGU]H��]ZáDV]F]D�]DĞ� MHM�NLHURZQL�
NyZ��1LQLHMV]\� WHNVW�PD� QD� FHOX� XWUZDOLü� L� SU]HND]Dü� LFK� RVLąJQLĊFLD�� E\� FKRü�
WURFKĊ� SRPyF� XORWQHM� OXG]NLHM� SDPLĊFL�� 'REU]H� E\áRE\�� JG\E\� VWDQRZLá\� RQH�
LQVSLUDFMĊ�GOD�SU]\V]á\FK�SRNROHĔ�QDXNRZFyZ�²�LQWHUQDFMRQDOLVWyZ��

:� Z\PLDU]H� LQVW\WXFMRQDOQ\P� .DWHGUD� VWRL� ZVSyáF]HĞQLH� SU]HG� QRZ\PL�
Z\]ZDQLDPL�� ]� NWyU\FK� F]ĊĞü� MHVW� ZVSyOQD� GOD� FDáHM� QDXNL� SROVNLHM�� -HGQ\P�
]�QDMZDĪQLHMV]\FK� MHVW�NRQLHF]QRĞü�ZLĊNV]HJR�ÄXPLĊG]\QDURGRZLHQLD �́�QDZLą�
]DQLD� ĞFLĞOHMV]HM� ZVSyáSUDF\� ]� SDUWQHUDPL� ]DJUDQLF]Q\PL�� VNXWNXMąFHM� REFR� 
MĊ]\F]Q\PL� SXEOLNDFMDPL� QDXNRZ\PL� ZSLVXMąF\PL� VLĊ� Z� RELHJ� ĞZLDWRZHM� QD�
XNL��0RĪQD� SU]\SXV]F]Dü�� ĪH� VWDUDQLD� R� WR�� RERN�PQLHM� ZLGRF]Q\FK�� DF]� QLH�
]Z\NOH� LVWRWQ\FK� Z\VLáNyZ� QD� U]HF]� ]DFKRZDQLD� Z� QLH]PQLHMV]RQ\P� VWDQLH�
VLDWNL� REFLąĪHĔ� G\GDNW\F]Q\FK� SU]\SLVDQ\FK� .DWHGU]H�� ]GHWHUPLQXMą� MHM� IXQN�
FMRQRZDQLH�Z�QDMEOLĪV]\FK� ODWDFK��

7DEHOD � �
1DMZDĪQLHMV]H�Z\GDU]HQLD�Z�G]LHMDFK�=DNáDGX��SyĨQLHM��.DWHGU\�3UDZD�  

0LĊG]\QDURGRZHJR�3XEOLF]QHJR� L�3UDZD�(XURSHMVNLHJR�:3L$�8ĝ
2NUHV� Wydarzenie

.RQLHF� ODW�V]HĞüG]LHVLąW\FK� 1D� :3L$� 8ĝ� QDMSUDZGRSRGREQLHM� IXQNFMRQXMH� MXĪ� RGUĊEQ\�
]DNáDG� SUDZD�PLĊG]\QDURGRZHJR�� NWyUHJR� REVDGĊ� NDGURZą� ]D�
SHZQLD�GRF��GU�$��*yUELHO

����²����� =DNáDGHP�3UDZD�0LĊG]\QDURGRZHJR�3XEOLF]QHJR� L�6WRVXQNyZ�
0LĊG]\QDURGRZ\FK�SU]HNV]WDáFRQ\P�QDVWĊSQLH�Z�.DWHGUĊ�NLH�
UXMH�GRF��GU� �SyĨQLHM��GU�KDE���5��-DVLFD

�����U�� 3LHUZV]H� GZLH� REURQ\� SUDF� GRNWRUVNLFK� ]� ]DNUHVX� SUDZD� PLĊ�
G]\QDURGRZHJR�Z�KLVWRULL�:3L$�8ĝ��MHGQD�]�QLFK�GRW\F]\�SUD�
FRZQLND�=DNáDGX

�����U�� 3LHUZV]D�Z�KLVWRULL�:3L$�8ĝ�KDELOLWDFMD�]�]DNUHVX�SUDZD�PLĊ�
G]\QDURGRZHJR

�����U� =PLDQD� VWUXNWXU\� RUJDQL]DF\MQHM� :3L$� 8ĝ�� SUDZGRSRGREQH�
SU]HNV]WDáFHQLH�]DNáDGX�Z�NDWHGUĊ�SUDZD�PLĊG]\QDURGRZHJR�
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����²����� .DWHGUą� 3UDZD�0LĊG]\QDURGRZHJR� 3XEOLF]QHJR� L� 3UDZD�(XUR�
SHMVNLHJR�:3L$�8ĝ�NLHUXMH�SURI��GU�KDE��*��*UDERZVND

�����U�� .LHURZQLFWZR�.DWHGU\�REHMPXMH�SURI��GU�KDE��%��0LNRáDMF]\N�

7DEHOD � �
6NáDG�RVRERZ\�  

.DWHGU\�3UDZD�0LĊG]\QDURGRZHJR�3XEOLF]QHJR� L�3UDZD�(XURSHMVNLHJR�:3L$�8ĝ 
 2018 r.

SURI��GU�KDE��%DUEDUD�0LNRáDMF]\N NLHURZQLN�.DWHGU\

GU�KDE��-DFHN�%DUFLN��SURI��8ĝ SURI��QDG]Z\F]DMQ\

GU�KDE��-RDQQD�1RZDNRZVND��0DáXVHFND��SURI��8ĝ� SURI��QDG]Z\F]DMQ\

GU�0DJGDOHQD�3yáWRUDN DGLXQNW

GU� ,ORQD�7RSD DGLXQNW

GU�KDE��0DUHN�=LHOLĔVNL DGLXQNW

PJU�0DáJRU]DWD�0\O DV\VWHQW�


