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3URIHVRU�7DGHXV]�=LHOLĔVNL� 
L�MHJR�ZNáDG�Z�UR]ZyM�QDXNL�SUDZD�SUDF\1

8ZDJL�ZSURZDG]DMąFH

1LH�XNU\ZDP��ĪH�]DZV]H� IDVF\QRZDá\�PQLH�ELRJUD¿H�RVyE�QLHSRVSROLW\FK��
SUDFRZLW\FK��R�QLHVND]LWHOQ\P�L�QLH]áRPQ\P�FKDUDNWHU]H�RUD]� WZyUF]HM�RVRER�
ZRĞFL��'R� WDNLFK� OXG]L� QDOHĪDá� 3URIHVRU�7DGHXV]�=LHOLĔVNL�� 3UDNW\F]QLH� WUXGQR�
]QDOHĨü�Z� MHJR�FKDUDNWHU]H� L�RVRERZRĞFL� MDNLHĞ� VáDEH�SXQNW\��3URIHVRU� MHVW�GOD�
QDV� QLHGRĞFLJá\P� Z]RUHP� Z\ELWQHJR� XF]RQHJR�� QLHNZHVWLRQRZDQHJR� DXWRU\�
WHWX� SUDZQHJR� L�PRUDOQHJR�� SUDZG]LZHJR�SU]\MDFLHOD� OXG]L� SUDF\� L�Z]RURZHJR�
RE\ZDWHOD��

3URIHVRU� 7DGHXV]� 0LFKDá� =LHOLĔVNL� XURG]Lá� VLĊ� ��� ODW� WHPX�� ��� F]HUZFD�
�����U��Z�.UDNRZLH��3URIHVRU�E\á�F]áRZLHNLHP�QLH]Z\Ná\P��R�UR]OHJá\FK�]DLQ�
WHUHVRZDQLDFK�QDXNRZ\FK�L�]DZRGRZ\FK��ZV]HFKVWURQQLH�XWDOHQWRZDQ\P��-DNR�
F]áRZLHN� RJURPQHM� ZLHG]\� KXPDQLVW\F]QHM� SRVLDGDá� UyZQLHĪ� WDOHQW� SLVDUVNL�
RUD]�PDODUVNL��&DáH� VZRMH�GRURVáH�� Ī\FLH� SRĞZLĊFLá� QDXFH� L�ZV]\VWNR� WHM� QDXFH�
SRGSRU]ąGNRZDá��QDZHW�Ī\FLH�URG]LQQH�L�WRZDU]\VNLH�RUD]�]DLQWHUHVRZDQLD�OLWH�
UDWXUą��KLVWRULą� L� V]WXNą��=�QLF]HJR� MHGQDN�QLH� UH]\JQRZDá��SRZV]HFKQLH�]QDQH�
E\áR� -HJR� SRF]XFLH� KXPRUX� L� SRJRGD� GXFKD��%\á� F]áRZLHNLHP�R� QLHQDJDQQ\FK�
PDQLHUDFK� L� ZLHONLHM� NXOWXU]H� RVRELVWHM�� 1DOHĪ\� SRGNUHĞOLü� SUDZGRPyZQRĞü��
XF]FLZRĞü�� SUDFRZLWRĞü�� RGZDJĊ�� ZLHUQRĞü� Z� PLáRĞFL� L� SU]\MDĨQL� MDNR� FHFK\�
FKDUDNWHUX� 3URIHVRUD�� =� GRPX� URG]LQQHJR� Z\QLyVá� WH� ZDUWRĞFL�� NWyU\P� SR]R�
VWDá�ZLHUQ\�DĪ�GR�ĞPLHUFL��-DNR�F]áRZLHN�EH]SDUW\MQ\�L�QLH]DOHĪQ\�VáXĪ\á�SUDZ�
G]LH��FHFKRZDá�JR�Z\MąWNRZ\�ZHUHG\]P��3R]RVWDá�2Q�QD�]DZV]H�ZLHUQ\�%RJX�� 

1� :����� URF]QLFĊ�XURG]LQ� L����� URF]QLFĊ�ĞPLHUFL�
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VRELH��RMF]\ĨQLH� L� MHG\QHM� ĪRQLH��NWyUą�SU]HĪ\á� ]DOHGZLH�R�NLOND�PLHVLĊF\��3UR�
IHVRU� E\á� F]áRZLHNLHP� JáĊERNR� ZLHU]ąF\P�� G]LDáDF]HP� NDWROLFNLP�� =H� ZVSR�
PQLHĔ� RVyE�� NWyUH� E\á\� SRGZáDGQ\PL� 3URIHVRUD�� Z\QLND�� ĪH� E\á� WR� F]áRZLHN�
RWZDUW\�� Ī\F]OLZ\� L� VHUGHF]Q\�� NWyUHPX� QD� VHUFX� OHĪDá\� VSUDZ\�ZVSyáSUDFRZ�
QLNyZ��]DUyZQR�]DZRGRZH�� MDN� L� URG]LQQH��

ĩ\FLH�]DZRGRZH�L�WZyUF]RĞü�3URIHVRUD

:� ����� U�� Z� ZLHNX� ��� ODW� REURQLá� QD� 8QLZHUV\WHFLH� -DJLHOORĔVNLP� GRN�
WRUDW� ]� SUDZD� NDUQHJR� SW�� Ä:VSyáVSUDZVWZR� Z� SUDZLH� NDUQ\P �́� D� QDVWĊSQLH�
Z� ����� U�� REURQLá� SUDFĊ� KDELOLWDF\MQą� SW��1LHZDĪQH� UR]ZLą]DQLH� VWRVXQNX� SUD-
F\�� 1DWRPLDVW� QRPLQDFMĊ� SURIHVRUVNą� ]� UąN� 3UH]\GHQWD� 53� X]\VNDá� GRSLHUR�
Z������U�

:ĞUyG� ZLHOX� IXQNFML�� MDNLH� SHáQLá�� PRĪQD� Z\PLHQLü� QDVWĊSXMąFH� IXQNFMH�
SXEOLF]QH�� VHQDWRU� 53�� 5]HF]QLN� 3UDZ� 2E\ZDWHOVNLFK�� 0LQLVWHU� 3UDF\� L� 3R�
OLW\NL� 6RFMDOQHM�� F]áRQHN� 5DG\� /HJLVODF\MQHM�� F]áRQHN� ]DáRĪ\FLHO� +HOVLĔVNLHM�
)XQGDFML�3UDZ�&]áRZLHND�RUD]�F]áRQHN�5DG\�6áXĪE\�&\ZLOQHM��%\á� WDNĪH�NDQ�
G\GDWHP� QD� SUH]\GHQWD� 53�� :� ODWDFK� ����²������ SUDFXMąF� Z� 8QLZHUV\WHFLH�
ĝOąVNLP�� SHáQLá� UyZQLHĪ� ZLHOH� IXQNFML�� D� Z� V]F]HJyOQRĞFL� E\á� NLHURZQLNLHP�
.DWHGU\� 3UDZD�3UDF\� L� 3ROLW\NL� 6RFMDOQHM� QD�:\G]LDOH� 3UDZD� L�$GPLQLVWUDFML��
SURG]LHNDQHP� RUD]� SURUHNWRUHP�� 8ELHJDá� VLĊ� R� VWDQRZLVNR� UHNWRUD� 8ĝ�� SU]H�
JUDá�NRQNXUHQFMĊ�]�Z\ELWQ\P�¿]\NLHP�L� OHJHQGDUQ\P�G]LDáDF]HP�6ROLGDUQRĞFL� 
SURI��$XJXVWHP�&KHáNRZVNLP�

=�GQLHP����SDĨG]LHUQLND������U��]RVWDá�SRZRáDQ\�QD�VWDQRZLVNR�NLHURZQL�
ND�=DNáDGX�3UDZD�3UDF\��IXQNFMĊ� WĊ�VSUDZRZDá�SU]H]����ODW�²�GR����ZU]HĞQLD�
����� U�� .LHURZDá� WHĪ� SRZRáDQ\P� ]� -HJR� LQLFMDW\Z\� 3RG\SORPRZ\P� 6WXGLXP�
3UDZD�3UDF\��:�W]Z��RNUHVLH�NDWRZLFNLP�SRZVWDáD�ZLĊNV]RĞü�QDMZ\ELWQLHMV]\FK�
G]LHá� 3URIHVRUD� ]� ]DNUHVX� SUDZD�SUDF\�� 3URIHVRU� RGE\ZDá� WHĪ�ZL]\W\� VWXGLDOQH�
RUD]� PLDá� JRĞFLQQH� Z\NáDG\� PLĊG]\� LQQ\PL� QD� XQLZHUV\WHWDFK�� QD� 6RUERQLH��
Z�%RUGHDX[�RUD]�5]\PLH��

-HGQDN�QLH�SHáQLRQH�SU]H]�3URIHVRUD�IXQNFMH��DOH� MHJR�Z\ELWQ\�GRUREHN�QD�
XNRZ\� �]DUyZQR� SRG�Z]JOĊGHP� LORĞFL�� MDN� L� MDNRĞFL�� VSUDZLá�� ĪH� GR� GQLD� G]L�
VLHMV]HJR��PLPR� ĪH� RG� GDW\� -HJR� ĞPLHUFL� Z� ����� U��PLQĊáR� MXĪ� SUDZLH� ��� ODW��
MHVW�2Q�QDGDO�MHGQ\P�]�QDMF]ĊĞFLHM�F\WRZDQ\FK�SROVNLFK�DXWRUyZ�]�]DNUHVX�SUD�
ZD� SUDF\� L� XEH]SLHF]HĔ� VSRáHF]Q\FK�� -HJR� NVLąĪNL� Vą�Z]RUHP�GOD� QRZHJR� SR� 
NROHQLD�VSHFMDOLVWyZ�]�]DNUHVX�SUDZD�SUDF\��'RUREHN�3URIHVRUD�MHVW�LPSRQXMąF\�

�� 3RU�� %�0�� ûZLHU W Q LDN�� 2� ÄNDWRZLFNLP´� RNUHVLH� G]LDáDOQRĞFL� SURIHVRUD� 7DGHXV]D� =LH-
OLĔVNLHJR��Ä6WXGLD�]�=DNUHVX�3UDZD�3UDF\� L�3ROLW\NL�6SRáHF]QHM´�������7������V�����
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L�REHMPXMH�EDUG]R�V]HURNLH�VSHNWUXP�WHPDW\F]QH��:�GHG\NRZDQHM�0X�NVLĊG]H�
MXELOHXV]RZHM�]������U��QDSLVDQR��Ä7DGHXV]�=LHOLĔVNL� MHVW�ERZLHP�QDM]QDNRPLW�
V]\P�]QDZFą�SUDZD�SUDF\�Z�3ROVFH� QD� REHFQ\P�SU]HáRPLH� VWXOHFL´��� 3URIHVRU�
RSXEOLNRZDá�RNRáR�����SXEOLNDFML�QDXNRZ\FK��Z�W\P����NVLąĪHN��)XQGDPHQWDO�
QH�]QDF]HQLH�GOD�UR]ZRMX�SUDZD�SUDF\�PDMą�PRQRJUD¿H��1LHZDĪQH�UR]ZLą]DQLH�
VWRVXQNX�SUDF\��.ODX]XOH�JHQHUDOQH�Z�SUDZLH�SUDF\��6WRVXQHN�SUDZD�SUDF\�GR�
SUDZD� DGPLQLVWUDF\MQHJR� RUD]� 3RGVWDZ\� UR]ZRMX� SUDZD� SUDF\�� 'R� NDQRQyZ�
RERZLą]NRZ\FK�OHNWXU�QDOHĪą�WDNLH�NVLąĪNL�MDN��WU]\WRPRZH�G]LHáR�3UDZR�SUD-
F\��=DU\V�V\VWHPX�RUD]�8EH]SLHF]HQLD�VSRáHF]QH�SUDFRZQLNyZ��3LHUZV]D�]�W\FK�
SR]\FML� MHVW� QDGDO� RERZLą]XMąF\P�SRGUĊF]QLNLHP�GOD�PáRG\FK� DGHSWyZ�QDXNL��
0LPR� WHJR�� ĪH� QDSLVDQR� SRWHP� ZLHOH� SRGUĊF]QLNyZ�� ĪDGHQ� ]� QLFK� QDZHW� QLH�
]EOLĪ\á�VLĊ�SR]LRPHP�PHU\WRU\F]Q\P�GR� WU]\WRPRZHM�NVLąĪNL�3URIHVRUD�

=DSUH]HQWRZDQH� Z� PRQRJUD¿L� 1LHZDĪQH� UR]ZLą]DQLH� VWRVXQNX� SUDF\ po�
VWXODW\� GH� OHJH� IHUHQGD� ]RVWDá\� Z\NRU]\VWDQH� SU]H]� XVWDZRGDZFĊ� Z� ����� U��
Z� NRGHNVLH� SUDF\�� SU]\MĊWH� ]DĞ� ZyZF]DV� UR]ZLą]DQLD� SUDZQH� SU]HWUZDá\� SUy�
EĊ� F]DVX� L� IXQNFMRQXMą� GR� GQLD� G]LVLHMV]HJR��� :� NVLąĪFH� .ODX]XOH� JHQHUDOQH�
Z�SUDZLH�SUDF\�PLDá�RGZDJĊ�Z\]QDü��Ä.ODX]XOH�JHQHUDOQH�Vą�Z�]DVDG]LH�]áHP�
NRQLHF]Q\P�Z�SUDZLH�SUDF\��EH]�NWyU\FK�SUDFRGDZFD�QLH�PRĪH�VLĊ� MXĪ�RE\ü´���
:DĪQ\PL� SR]\FMDPL� Z� GRURENX� 3URIHVRUD� E\á\� VWXGLD� L� DUW\NXá\� Z� ]DNUH�
VLH� ]ERURZHJR� SUDZD� SUDF\� GRW\F]ąFH� SUREOHPDW\NL� ]ZLą]NRZHM�� SROLW\F]QR�
��SUDZQ\FK�DVSHNWyZ�VWUDMNX�RUD]�]ELRURZ\FK�VSRUyZ�SUDF\��D� WDNĪH�]DJDGQLHĔ�
RJyOQRWHRUHW\F]Q\FK�SRĞZLĊFRQ\FK�]ELRURZHPX�SUDZX�SUDF\��3URIHVRU�QLH�VWUR�
QLá� WHĪ�RG�WHPDW\NL�XEH]SLHF]HĔ�VSRáHF]Q\FK��FR�]DRZRFRZDáR�RSUDFRZDQLDPL��
8EH]SLHF]HQLD� VSRáHF]QH� SUDFRZQLNyZ��8EH]SLHF]HQLH� VSRáHF]QH� MDNR� LQVW\WX-
FMD�SUDZQD��=DVDG\�Z� WHRULL� L�SUDZLH�XEH]SLHF]HĔ�VSRáHF]Q\FK� L�ZLHOX� LQQ\FK��
-DN� SRGNUHĞODMą� -HJR� SRGZáDGQL�� FHFKRZDáD� *R� U]DGNR� VSRW\NDQD� LQWXLFMD� LQ�
WHOHNWXDOQD�� LQVSLUXMąFD� QLHVFKHPDW\F]QRĞü� P\ĞOHQLD�� F]ĊVWR� ZEUHZ� GRPLQX�
MąF\P� SU]\MĊW\P� SRZV]HFKQLH� SRJOąGRP��:� ]ZLą]NX� ]� W\P� G]LHáD� 3URIHVRUD�
FLHV]ą�VLĊ�QLHVáDEQąF\P�]DLQWHUHVRZDQLHP�Z�ĞURGRZLVNX�SU]HGVWDZLFLHOL�QDXNL�
SUDZD�SUDF\� L�XEH]SLHF]HĔ�VSRáHF]Q\FK6�

0LPR� LĪ� WHPDW\FH� SUDZD� SUDF\� 3URIHVRU� SR]RVWDá� ZLHUQ\� DĪ� GR� ĞPLHUFL��
Z� MHJR� GRURENX� Vą� RSUDFRZDQLD� R� WHPDW\FH� NRQVW\WXF\MQHM�� XVWURMRZHM�� ]ZLą�
]DQH� ]� SUDZDPL� F]áRZLHND�� -DNR� ]QDNRPLW\� HUXG\WD� L� SDĔVWZRZLHF� DQJDĪRZDá�
VLĊ�DNW\ZQLH�Z�SUDFĊ�QD�U]HF]�SDĔVWZD� L�QRZHJR�XVWURMX�SDĔVWZD��'R�V]HUV]HM�
JUXS\� F]\WHOQLNyZ�3URIHVRU� VNLHURZDá� WU]\� NROHMQH� NVLąĪNL��&]DV� SUDZD� L� EH]�

�� 3RU��3UDZR�SUDF\�D�Z\]ZDQLD�;;,�ZLHNX��.VLĊJD� MXELOHXV]RZD�3URIHVRUD�7DGHXV]D�=LH-
OLĔVNLHJR��5HG��0�� 0DWH\��7\ URZLF]�� /�� 1DZDFN L�� %�� :DJQHU�� :DUV]DZD�������V�����

�� 3RU�� '�� .VLąĪHN�� Ä'UXJL´� RNUHV� NUDNRZVNL� Z� WZyUF]RĞFL� 3URIHVRUD� 7DGHXV]D� =LHOLĔ-
VNLHJR��Ä6WXGLD�]�=DNUHVX�3UDZD�3UDF\� L�3ROLW\NL�6SRáHF]QHM´�������7������V�����

�� =RE��7�� =LHO L ĔVN L��.ODX]XOH�JHQHUDOQH�Z�SUDZLH�SUDF\��:DUV]DZD�������V������
6� 3RU��.�� %D UDQ�� Ä3LHUZV]\´�NUDNRZVNL�RNUHV�G]LDáDOQRĞFL�QDXNRZHM�3URIHVRUD�7DGHXV]D�

=LHOLĔVNLHJR��Ä6WXGLD�]�=DNUHVX�3UDZD�3UDF\� L�3ROLW\NL�6SRáHF]QHM´�������7������V�����
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SUDZLD�²�SU]HGVWDZLDMąF\� SRNUĊWQH� L� VNRPSOLNRZDQH� ORV\� SRZVWDZDQLD�Z� QD�
V]\P� NUDMX� VSRáHF]QHM� JRVSRGDUNL� U\QNRZHM�� /DELU\QW� SUDZ� L� RE\F]DMyZ� ²�
]DSLVNL� ]� NRĔFD� ;;� ZLHNX� RUD]�'URJD� GR� ]LHPL� RELHFDQHM� SRĞZLĊFRQH� EXU]OL�
Z\P� G]LHMRP� SROVNLHM� WUDQVIRUPDFML� XVWURMRZHM�� .VLąĪNL� WH� SRZLQQ\� VWDQRZLü�
SRGVWDZRZą� OHNWXUĊ� QLH� W\ONR� GOD� SUDZQLNyZ�� 3URIHVRU� XND]XMH� Z� QLFK� OLF]QH�
SU]\NáDG\�VWDQRZLHQLD�Z�3ROVFH�Ä]áHJR�SUDZD �́�D�WDNĪH�XND]XMH�XSDGHN�RE\F]D�
MyZ�Z�Ī\FLX�SXEOLF]Q\P�,,,�5]HF]SRVSROLWHM��'ZLH�RVWDWQLH�NVLąĪNL�Z\GDQH�WXĪ�
SU]HG� ĞPLHUFLą� Vą� VZRLVW\P� WHVWDPHQWHP� 3URIHVRUD�� ]DZLHUDMąF\P� SU]HVWURJL�
Z\ELWQHJR�SUDZQLND�R�RJURPQ\P�GRURENX�QDXNRZ\P�L�]DZRGRZ\P�GOD�3ROVNL��
2SUyF]� WHJR�XSRZV]HFKQLá�2Q�VHWNL� IHOLHWRQyZ�L�DUW\NXáyZ�SXEOLF\VW\F]Q\FK�

3RJOąG\�QDXNRZH�3URIHVRUD

3URIHVRU�QLHPDO�Z�NDĪGHM�ZDĪQHM�VSUDZLH�LQG\ZLGXDOQHJR�RUD]�]ELRURZHJR�
SUDZD�SUDF\��D� WDNĪH�Z�]DNUHVLH�XEH]SLHF]HQLD�VSRáHF]QHJR�]DMPRZDá�VZH�VWD�
QRZLVNR�QD�áDPDFK�X]QDQ\FK�SHULRG\NyZ�SUDZQLF]\FK��MDN�UyZQLHĪ�SXEOLNRZDá�
NVLąĪNL� Z� F]RáRZ\FK� Z\GDZQLFWZDFK� Z� NUDMX�� /�� )ORUHN� SRGNUHĞOD�� ĪH� WZyU�
F]RĞü�3URIHVRUD�SU]HSRMRQD� MHVW�SRQDGF]DVRZ\PL�ZDUWRĞFLDPL� L� LGHDPL�� WDNLPL�
MDN� V]DFXQHN� GOD� SUDZD�� SU]HNRQDQLH� R� MHJR� MDVQRĞFL� L� VWDELOQRĞFL�� UDFMRQDOQD�
RFKURQD� SUDZ� L� LQWHUHVyZ� SUDFRZQLNyZ��� 1D� JUXQFLH� SROVNLHJR� SUDZD� SUDF\�
3URIHVRU�E\á�SUHNXUVRUHP�PHWRG\�KLVWRU\F]QHM��:VND]\ZDá�QD�NRQLHF]QRĞü� LQ�
WHJUDFML� IXQNFMRQDOQHM�QD�SR]LRPLH�HPSLU\F]Q\P�GRJPDW\NL�SUDZD�SUDF\�L�SR�
OLW\NL�VSRáHF]QHM8�

:DĪQH�PLHMVFH�Z� GRURENX� 3URIHVRUD� ]DMPXMH�PRQRJUD¿D�&]\QQLNL� UR]ZR-
MX� SUDZD� SUDF\�� JG]LH� SU]HGVWDZLá� 2Q� LGHH� SU]HZRGQLH� UR]ZRMX� SUDZD� SUDF\�
Z� V]HURNLP� NRQWHNĞFLH� VSRáHF]QR��HNRQRPLF]Q\P� RUD]� ¿OR]R¿F]Q\P�� D� VIRU�
PXáRZDQH�WDP�SU]H]�3URIHVRUD�WH]\�GRW\F]ąFH�VSRáHF]QHM�JRVSRGDUNL�U\QNRZHM�
]DFKRZDá\� DNWXDOQRĞü� GR� GQLD� G]LVLHMV]HJR�� 6]F]HJyOQLH� LVWRWQH� ]� SXQNWX� ZL�
G]HQLD�UR]ZRMX�QDXNL�SUDZD�SUDF\�E\áR�XND]DQLH�Z�QLHM�VSU]HF]QRĞFL�UR]ZRMR�
Z\FK� SUDZD� SUDF\� RUD]� XG]LDáX� F]\QQLND� KLVWRU\F]QHJR� L� PLĊG]\QDURGRZHJR�
Z�UR]ZRMX�WHM�JDáĊ]L�QDXNL��:�PRQRJUD¿L�WHM�UR]ZDĪDá�WHĪ�]DJDGQLHQLH�ZSá\ZX�
SUDZD�SUDF\�QD� UR]ZyM� VSRáHF]Q\��:\SRZLDGDá� VLĊ�QD� WHPDW� UHJUHVX�SROVNLHJR�
SUDZD� SUDF\� Z� SRUyZQDQLX� ]H� VWDQGDUGDPL� PLĊG]\QDURGRZ\PL�� 3RGNUHĞODá�
UyZQLHĪ� UROĊ� L� ]QDF]HQLH� QDXNL� SUDZD� SUDF\� Z� UR]ZLMDQLX� LQLFMDW\Z� XVWDZR�
GDZF]\FK�� NWyUD� WR�QDXND�Z�PQLHMV]\P�VWRSQLX�QLĪ� LQQH�JDáĊ]LH�SUDZD�RSLHUD�
VLĊ� QD� WUDG\F\MQ\FK� VFKHPDWDFK� P\ĞOHQLD� SUDZQLF]HJR� L� Z\PDJD� GOD� VZHJR�

�� 3RU��/�� ) ORUHN�� 7DGHXV]�=LHOLĔVNL� �����²�������Ä3DĔVWZR� L�3UDZR´�������QU�����V������
8� 3RU��.�� %D UDQ�� Ä3LHUZV]\´�NUDNRZVNL�RNUHV«��V�����
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UDFMRQDOQHJR� UR]ZRMX� SU]HGH� ZV]\VWNLP� ]JRGQRĞFL� ]� ZDUXQNDPL� VSRáHF]QR�
��JRVSRGDUF]\PL���'OD�3URIHVRUD� SHUVSHNW\ZD� UR]ZRMX� GHPRNUDW\F]QHJR�SUDZD�
SUDF\�SROHJDáD�QD�SU]\MĊFLX�SOXUDOL]PX� V\VWHPX�QRUPDW\ZQHJR� L� GHFHQWUDOL]D�
FML� SURFHVyZ� QRUPRWZyUF]\FK� ]� SUDZRGDZVWZD� SDUODPHQWDUQHJR� L� U]ąGRZHJR�
QD� W]Z��DXWRQRPLF]QH�SUDZR�SUDF\�

5R]XPLDá� 2Q�� ĪH� Z� GRELH� UHZROXFML� QDXNRZR��WHFKQLF]QHM� SUDZX� SUDF\�
SU]\SDGD�UROD�V]F]HJyOQD��:H�ZVSyáF]HVQ\FK�V\VWHPDFK�SUDZD�SUDF\�WZRU]RQH�
Vą� LQVW\WXFMH� SUDZQH�� NWyU\FK� SRGVWDZRZ\P� FHOHP� MHVW� RFKURQD�PDWHULDOQ\FK�
L� QLHPDWHULDOQ\FK� GyEU� �ZDUWRĞFL�� ]ZLą]DQ\FK� ]� SUDFRZQLNLHP�� -HĞOL� FKRG]L�
R� QLHPDWHULDOQH� LQWHUHV\� SUDFRZQLND�� QD� F]RáR� Z\VXZD� VLĊ� WX� RFKURQD� Ī\FLD�
L�]GURZLD�SUDFRZQLND�F]\�WHĪ�RFKURQD�MHJR�JRGQRĞFL�L�LQQ\FK�GyEU�RVRELVW\FK10��
=DUyZQR� LQG\ZLGXDOQH�� MDN� L� ]ELRURZH� SUDZR� SUDF\� VáXĪą� RFKURQLH� SUDFRZQL�
NyZ�� ]� W\P� ĪH� NDĪG\� WHQ� G]LDá� UHDOL]XMH� WHQ� FHO� SU]\� SRPRF\� LQQ\FK� ĞURGNyZ�
SUDZQ\FK11�� 3UDZR� SUDF\�²�Z� ĞZLHWOH� QLHNZHVWLRQRZDQ\FK� SRJOąGyZ� 7�� =LH�
OLĔVNLHJR� ²� SRZLQQR� JZDUDQWRZDü� SUDFRZQLNRP� QLH� W\ONR� V]HURNą� RFKURQĊ�
VáXV]Q\FK� PDWHULDOQ\FK� LQWHUHVyZ�� DOH� UyZQLHĪ� WURV]F]\ü� VLĊ� R� LFK� JRGQRĞü��
Ī\FLH� L� ]GURZLH� RUD]� VSRNyM� SV\FKLF]Q\�� :LHOH� SU]HSLVyZ� SUDZD� SUDF\� VáXĪ\�
UHDOL]DFML� SRWU]HE� QLHPDWHULDOQ\FK� F]áRZLHND�� Z� V]F]HJyOQRĞFL� SRWU]HE\� QLH�
]DOHĪQRĞFL� RUD]� SRWU]HE\� X]QDQLD� Z\UDĪDMąFHM� VLĊ� Z� SUDJQLHQLX� VSUDZLHGOLZHM�
RFHQ\�� UyZQ\FK� V]DQV� DZDQVX�� ]DWUXGQLHQLD� ]JRGQLH� ]� SRVLDGDQ\PL� NZDOL¿ND�
FMDPL� LWG����� 3RZV]HFKQLH� XWUZDOLáR� VLĊ� QDWRPLDVW� SU]HNRQDQLH�� LĪ� QRUP\�SUDZD�
SUDF\�SRZLQQ\�SU]HGH�ZV]\VWNLP�FKURQLü� WDNLH�ZDUWRĞFL� MDN� V]HURNR� UR]XPLD�
QD� RFKURQD� Ī\FLD� L� ]GURZLD� RUD]� RFKURQD� JRGQRĞFL� W\FK� RVyE� L� WR� QLH]DOHĪQLH�
RG� LFK� Z\ZLą]\ZDQLD� VLĊ� ]� LFK� RERZLą]NyZ� RUD]� WUXGQRĞFL� HNRQRPLF]Q\FK�
SUDFRGDZFyZ� L� SDĔVWZD�� +XPDQL]P� ZVSyáF]HVQHJR� SUDZD� SUDF\� MDNR� MHJR�
V]F]HJyOQD� ZáDĞFLZRĞü� SROHJD� ERZLHP� QD� ZV]HFKVWURQQHM� RFKURQLH� LQWHUHVyZ�
OXG]L� SUDF\�� JZDUDQFMDFK� SRV]DQRZDQLD� LFK� ZROQRĞFL� L� JRGQRĞFL�� 8Z\GDWQLD�
VLĊ�RQ�Z�X]QDQLX�VSUDZ�F]áRZLHND�SUDF\�]D�FHQWUDOQH�]DGDQLH� UHJXODFML� WHM�JD� 
áĊ]L�SUDZD����

=GDQLHP�7��=LHOLĔVNLHJR�SRGVWDZRZą��QDF]HOQą�UDWLR�OHJLV�SUDZD�SUDF\�MHVW�
ÄSUHIHUHQFMD�FHOyZ�L�SRWU]HE�VSRáHF]Q\FK��GąĪHQLH�GR�RFKURQ\�LQWHUHVyZ�ĞZLDWD�
SUDF\´����0LDUą�SRVWĊSX�VSRáHF]QHJR�MHVW�QLH�W\ONR�SRGQLHVLHQLH�SR]LRPX�PDWH�

� �� 3RU��7�� =LHO L ĔVN L�� 3RGVWDZ\�UR]ZRMX�SUDZD�SUDF\��:DUV]DZD².UDNyZ�������V������
10� 6]HU]HM� QD� WHQ� WHPDW�� /�� ) ORUHN�� 2FKURQD� SUDZ� L� LQWHUHVyZ� SUDFRZQLND�� :DUV]DZD�

������ V�� ��� L� QDVW���+�� 6]HZF]\N�� 2FKURQD�GyEU� RVRELVW\FK�Z� ]DWUXGQLHQLX��:DUV]DZD�������
V����� L�QDVW�

11� /�� ) ORUHN�� ,QG\ZLGXDOQH� L� ]ELRURZH�SUDZR�SUDF\�²� ]ZLą]NL� L� SRG]LDá\��:�� ,QG\ZLGX-
DOQH�D�]ELRURZH�SUDZR�SUDF\��5HG��/�� ) ORUHN�� :DUV]DZD�������V����²����

��� 3RU��7�� =LHO L ĔVN L�� 3UDZR�SUDF\��=DU\V�V\VWHPX��7�����:DUV]DZD².UDNyZ�������V�����
��� ,ELGHP��V�����
��� 3RU�� 7�� =LHO L ĔVN L�� 3UDZR� SUDF\� D� SROLW\ND� VSRáHF]QR��JRVSRGDUF]D� L� SRVWĊS� VSRáHF]Q\��

Ä=�3UREOHPDW\NL�3UDZD�3UDF\� L�3ROLW\NL�6RFMDOQHM´�������7�����V�����



+HOHQD�6]HZF]\N��

ULDOQHJR� E\WX� SUDFRZQLND�� DOH� WDNĪH� UR]ZyM� Ī\FLD� ZHZQĊWU]QHJR� SUDFRZQLND��
Z]ERJDFHQLH� MHJR� SU]HĪ\ü� SV\FKLF]Q\FK� RUD]� GRVNRQDOHQLH� L� UR]ZyM� MHJR� RVR�
ERZRĞFL�� 3UDZR� SUDF\� SRZLQQR� UyZQLHĪ� GąĪ\ü� GR� Z\UyZQ\ZDQLD� Ī\FLRZ\FK�
V]DQV�SUDFRZQLNyZ��]DVSRNDMDQLD� LFK�DVSLUDFML�]DZRGRZ\FK�RUD]�RGF]XZDQ\FK�
SRWU]HE� SU]H]� XF]HVWQLNyZ� SURFHVX� SUDF\�� SRWU]HE\� X]QDQLD�� D¿UPDFML� ZáDV�
QHM� RVRERZRĞFL� Z� GURG]H� G]LDáDOQRĞFL� ]DZRGRZHM� QD� VWDQRZLVNDFK� ]JRGQ\FK�
]� RVLąJQLĊW\PL� NZDOL¿NDFMDPL�� $XWRU� WHQ� ]DXZDĪD�� ĪH� ÄEH]FHQQą� ZDUWRĞFLą�
SUDZD� SUDF\� MDNR� F]\QQLND� SRVWĊSX� VSRáHF]QHJR� MHVW� Z� NRĔFX� WR�� ĪH� G]LĊNL�
VZHM�VLOQLH�UR]ZLQLĊWHM�IXQNFML�Z\FKRZDZF]HM�Z]ERJDFD�PRUDOQą�VWURQĊ�RVRER�
ZRĞFL�F]áRZLHND��D� W\P�VDP\P�SU]\F]\QLD�VLĊ�GR�SRVWĊSX�HW\F]QHJR�V]HURNLFK�
ZDUVWZ�� EĊGąFHJR� QLHPQLHM� GRVNRQDáą� SU]HVáDQNą�Z]URVWX� GREURE\WX«´���� SR�
QLHZDĪ�� -HJR�]GDQLHP��ÄSUDZR�SUDF\� MHVW�SRZRáDQH�VSHFMDOQLH�GR�RFKURQ\�SUD�
FXMąFHJR� F]áRZLHND� SU]HG� LQJHUHQFMą� VSRáHF]QRĞFL� Z� VIHUĊ� SRGOHJáą�Z\áąF]QLH�
DXWRQRPLL� ZHZQĊWU]QHM� MHGQRVWNL�� SU]HG� WUDNWRZDQLHP� F]áRZLHND� MDNR� ĞURGND�
GR�XU]HF]\ZLVWQLDQLD�SHZQ\FK�FHOyZ��NWyUH�QLH�Vą� MHJR�FHODPL´16��

=GDQLHP� 3URIHVRUD� =LHOLĔVNLHJR� SRGVWDZą� XVWURMX� SUDF\� Z� QDV]\P� NUDMX�
MHVW� VSRáHF]QD� JRVSRGDUND� U\QNRZD� RSDUWD� QD� VROLGDUQRĞFL�� GLDORJX� L� ZVSyá�
SUDF\� SDUWQHUyZ� VSRáHF]Q\FK� RUD]� XG]LDá� SUDFRZQLNyZ�Z� ]DU]ąG]DQLX�� 1RZH�
IRUP\� SDUW\F\SDFML� LQVW\WXFMRQDOQHM� Z� 3ROVFH� QDZLą]XMą� GR� WHFKQRNUDW\F]QR�
��PHQHGĪHUVNLHJR� VW\OX� ]DU]ąG]DQLD� JRVSRGDUNą�� JG]LH� XG]LDá� SUDFRZQLNyZ�
Z�]DU]ąG]DQLX�SU]HGVLĊELRUVWZHP�SROHJD� MHG\QLH�QD�Z\NRQ\ZDQLX�SU]H]�]DáR�
JĊ�SUDZ�GR� LQIRUPDF\MQR��NRQVXOWDF\MQHJR�Z\UDĪDQLD�VZ\FK�SRJOąGyZ�Z�VSUD�
ZDFK� SR]RVWDZLRQ\FK� GR� GHF\]ML� G\UHNWRUD�� ]DU]ąGX� OXE� LQQ\FK� RUJDQyZ�Z\�
NRQDZF]\FK��7HQ�PRGHO�SDUW\F\SDFML�²�MDNR�GDOHNR�QLHZ\VWDUF]DMąF\�²�]RVWDá�
MXĪ�Z�VWDUV]HM� OLWHUDWXU]H�SUDZD�SUDF\�SRGGDQ\�NRQVWUXNW\ZQHM�NU\W\FH���

:HGáXJ�NRQFHSFML�]DZDUWHM�Z�SRUR]XPLHQLDFK�JGDĔVNLFK�]������U���]D�NWy�
Uą� RSRZLDGDá� VLĊ� 3URIHVRU� 7DGHXV]� =LHOLĔVNL�� XVWUyM� JRVSRGDUF]\� 3ROVNL� RSLH�
UD� VLĊ� QD� SHáQHM� VDPRG]LHOQRĞFL� XVSRáHF]QLRQ\FK� ]DNáDGyZ� SUDF\� �Z� VHNWRU]H�
SXEOLF]Q\P� PLDá� RSLHUDü� VLĊ� QD� W]Z�� SU]HGVLĊELRUVWZDFK� VSRáHF]Q\FK� ]DU]ą�
G]DQ\FK� SU]H]� UDG\� SUDFRZQLF]H�� GR� NWyU\FK� NRPSHWHQFML� QDOHĪDáRE\� VDPR�
G]LHOQH� G\VSRQRZDQLH� SRZLHU]RQ\P� PDMąWNLHP� QD� ]DVDG]LH� W]Z�� ZáDVQRĞFL�
SRZLHUQLF]HM�RUD]�SRZRá\ZDQLH� L� RGZRá\ZDQLH�G\UHNWRUyZ� MDNR�Z\NRQDZFyZ�
XFKZDá� VDPRU]ąGX� SUDFRZQLF]HJR� L� RUJDQL]DWRUyZ� SUDF\� ]DáRJL�18�� .RQFHSFMD�
WD�Z�ZDUXQNDFK�SRVWVRFMDOLVW\F]QHJR�XVWURMX�SUDF\�Z�3ROVFH��XZáDV]F]HQLD� VLĊ�
QRPHQNODWXU\�� Z\SU]HGDĪ\�PDMąWNX� QDURGRZHJR� RUD]�ZV]HFKREHFQHM� NRUXSFML�
QLH� SU]\MĊáD� VLĊ� L� QD� ZDUXQNDFK� SRZV]HFKQRĞFL� QLH� ]RVWDáD� ZFLHORQD� Z� Ī\FLH�

��� ,ELGHP��V�����
16� ,ELGHP��V�����
��� 3RU��:�� 6]XEHU W��.LHUXQNL�UR]ZRMX�]ELRURZHJR�SUDZD�SUDF\��Ä3DĔVWZR�L�3UDZR´�������

QU���� V������7��=LHO L ĔVN L��3UDZR�SUDF\�D�UHIRUPD�JRVSRGDUF]D��Ä3DĔVWZR� L�3UDZR´�������QU����
passim�

18� =RE��7�� =LHO L ĔVN L�� =DU\V�Z\NáDGX�SUDZD�SUDF\��&]�����]�����.DWRZLFH�������V������



3URIHVRU�7DGHXV]�=LHOLĔVNL… ��

Z� SU]HGVLĊELRUVWZDFK� SDĔVWZRZ\FK�� FKRü� SHZQH� MHM� HOHPHQW\� IXQNFMRQRZDá\�
MXĪ�Z�3ROVFH�Z� VHNWRU]H� SXEOLF]Q\P�Z� RNUHVLH�PLĊG]\ZRMHQQ\P�� ,GHD� VDPR�
U]ąGX� SUDFRZQLF]HJR� EĊGąFHJR� QLH]EĊGQ\P� F]\QQLNLHP� GHPRNUDW\]DFML� VWR�
VXQNyZ� VSRáHF]Q\FK� L� SRGVWDZRZą� SU]HVáDQNą� RGQRZ\� JRVSRGDUF]HM�� RSDUWHM�
QD�VDPRG]LHOQRĞFL�SU]HGVLĊELRUVWZ�SDĔVWZRZ\FK��RND]DáD�VLĊ�ERZLHP�QLH]Z\N� 
OH� WUXGQD�GR�]UHDOL]RZDQLD�ZVNXWHN�NU\]\VX�VSRáHF]QHJR��QD�NWyU\�]áRĪ\á\�VLĊ�
QLH� W\ONR� HOHPHQW\� ]DáDPDQLD�JRVSRGDUF]HJR�� OHF]� UyZQLHĪ�RVWUH� NRQÀLNW\�SR�
OLW\F]QHM�QDWXU\���

3URIHVRU� 7DGHXV]� =LHOLĔVNL� E\á� QLHXVWUDV]RQ\P� REURĔFą� SUDZ� L� LQWHUHVyZ�
SUDFRZQLNyZ��:\F]XORQ\� QD� WUXGQH� ZDUXQNL� Ī\FLD� L� SUDF\� OXG]L� SUDF\� SU]H�
FLZVWDZLDá� VLĊ� NRQFHSFMRP� OLEHUDOQ\P� ODQVRZDQ\P� SU]H]� SUDFRGDZFyZ� RUD]�
HNLS\� U]ąG]ąFH�� 6WDUDá� VLĊ�Z\VWĊSRZDü�Z� REURQLH� OXG]L� QDMXERĪV]\FK�� QLHXZL�
NáDQ\FK�Z�GRUDĨQH�NRQHNVMH�L�XNáDG\�WRZDU]\VNLH��:\VWĊSRZDá�SU]HFLZ�RJUDQL�
F]DQLX� RFKURQ\� WUZDáRĞFL� ]DWUXGQLHQLD�� ]ZáDV]F]D�Z� ]DNUHVLH� ]ZROQLHĔ� JUXSR�
Z\FK��RFKURQ\�SUDF\�RUD]�SUDZ�VRFMDOQ\FK�SUDFRZQLNyZ��3URIHVRU�ZVND]\ZDá��
ĪH� Z\PyJ� UHQWRZQRĞFL� SU]HGVLĊELRUVWZ� Z\PXVLá� SR� ����� U�� SURFHV� ]ZROQLHĔ�
JUXSRZ\FK� SUDFRZQLNyZ� QD� QLHVSRW\NDQą� ZF]HĞQLHM� VNDOĊ�� 5R]SRZV]HFKQLR�
QH�Z� 35/� ]MDZLVNR� ]DWUXGQLHQLD� VRFMDOQHJR� ]RVWDáR� ]DVWąSLRQH�Z� ,,,� 5]HF]\�
SRVSROLWHM� PDVRZ\P� EH]URERFLHP� SUDFRZQLNyZ� ]OLNZLGRZDQ\FK� L� XSDGá\FK�
SU]HGVLĊELRUVWZ�� Z� W\P� SDĔVWZRZ\FK� JRVSRGDUVWZ� UROQ\FK�� NWyU\P� QLH� GDQR�
ĪDGQ\FK� V]DQV� X]\VNDQLD� LQQHJR� ]DWUXGQLHQLD�� 7DNL� VWDQ� U]HF]\� VWDQRZL� ²�
]GDQLHP� 3URIHVRUD� ²� QDUXV]HQLH� SUDZD� GR� SUDF\� ]DJZDUDQWRZDQHJR� SU]H]�
DUW����0LĊG]\QDURGRZHJR�3DNWX�3UDZ�*RVSRGDUF]\FK��6SRáHF]Q\FK�L�.XOWXUDO�
Q\FK�]������U�����3U]HVWU]HJDá�SU]HG�QDUXV]DQLHP�áDGX�VSRáHF]QHJR�RUD]�Z\VWĊ�
SRZDQLHP�VSRUyZ�]ELRURZ\FK�Z�NRQWHNĞFLH�VWDáHJR�SRJDUV]DQLD�VLĊ�ZDUXQNyZ�
SUDF\� L� SáDF\� Z� QDV]\P� NUDMX�� %\á� SU]HFLZQLNLHP� QDJLQDQLD� QRUP� SUDZQ\FK�
GOD� GRUDĨQ\FK� FHOyZ� SROLW\F]Q\FK�� 3URIHVRU� VSU]HFLZLDá� VLĊ� W]Z�� HNRQRPL]DFML�
SUDZD� SUDF\� L� WUHQGRP� QDXNRZ\P� ]ZLą]DQ\P� ]� HNRQRPLF]Qą� DQDOL]ą� SUDZD�
SUDF\�� SRQLHZDĪ� XZDĪDá�� ĪH� ]DVWRVRZDQLH� UDFKXQNX� HNRQRPLF]QHJR� Z� QDXFH�
SUDZD� SUDF\� QLH� ]QDMGXMH� UDFMRQDOQHJR� X]DVDGQLHQLD�� =� GXĪą� QLHXIQRĞFLą� SRG�
FKRG]Lá� UyZQLHĪ� GR� NZHVWLL� GHUHJXODFML� L� QDGPLHUQHM� OLEHUDOL]DFML� SUDZD� SUDF\��
:�HIHNFLH�NRĔFRZ\P�SU]\]QDMĊ��ĪH�3URIHVRU�Z�]XSHáQRĞFL�PLDá� UDFMĊ��=JRGQLH�
]� GRNWU\Qą� VSRáHF]Qą� .RĞFLRáD� NDWROLFNLHJR� E\á� 2Q� ]GHF\GRZDQLH� SU]HFLZQ\�
UR]SDWU\ZDQLX�SUDF\�Z�NDWHJRULDFK�FHORZRĞFL�HNRQRPLF]QHM�L�Z�RJyOQRĞFL�XVX�
ZDQLX�HW\NL�]�Ī\FLD�JRVSRGDUF]HJR�

8ZDĪDá� 2Q�� ĪH� SUDZR� Z� SDĔVWZLH� GHPRNUDW\F]Q\P� PD� VZyM� ZáDVQ\� ZH�
ZQĊWU]Q\�V\VWHP�ZDUWRĞFL����3UDZR�SUDF\�MDNR�JDáąĨ�SUDZD�SRVWU]HJDá�RQ�Z�ĞFLV�
á\P� ]ZLą]NX� ]� LQQ\PL� JDáĊ]LDPL� Z� LFK�Z]DMHPQ\P� SRZLą]DQLX� L� X]XSHáQLD�

��� ,ELGHP��V�����²����
��� ,ELGHP��V������
��� 3RU��3UDZR�SUDF\�D�Z\]ZDQLD�;;,�ZLHNX«��V����²���



+HOHQD�6]HZF]\N��

QLX� VLĊ��:V]\VWNLH� RQH� SRGOHJDMą� ZVSyOQ\P� ]DVDGRP� R� FKDUDNWHU]H� RJyOQ\P��
D� WDNĪH� QDOHĪ\� MH� SRVWU]HJDü� SU]H]� SU\]PDW� ZDUWRĞFL� NRQVW\WXF\MQ\FK�� -HJR�
]GDQLHP�ZVSyáF]HVQ\�ÄNDSLWDá´�PXVL�]�ÄSUDFą´�ZVSyáSUDFRZDü��D�QLH�QDU]XFDü�
MHM� DSRG\NW\F]QLH� VZH� ZDUXQNL����:� JRVSRGDUFH� U\QNRZHM� NDĪGHJR� F\ZLOL]R�
ZDQHJR�SDĔVWZD� MHVW� UyZQLHĪ�PLHMVFH� QD� VSUDZLHGOLZRĞü� VSRáHF]Qą� UR]XPLDQą�
MDNR� REURQD� OXG]L� SUDF\� SU]HG�Z\]\VNLHP� RUD]� JZDUDQFMD� EH]SLHF]Q\FK� L� JR�
G]LZ\FK� ZDUXQNyZ� SUDF\�� 3URIHVRU� ZLHU]\á�� ĪH� VLáD� WZyUF]D� F]áRZLHND� SUDF\�
VWDQRZL�Z� NDĪG\P�XVWURMX� V]DQXMąF\P�SUDZD� QDWXUDOQH� MHGQRVWNL� QLHRGáąF]Q\�
VNáDGQLN� ZROQHM� RVRERZRĞFL� F]áRZLHND�� 1LH� PRĪH� E\ü� ]DWHP� WUDNWRZDQD�� MDN�
Z� XVWURMX� NDSLWDOLVW\F]Q\P� ]� PLQLRQHM� HSRNL�� MDNR� WRZDU� QD� U\QNX� SUDF\� QD�
UyZQL�]� U]HF]DPL���

3U]HFLZZDJą� GOD� ĞZLDWD� NDSLWDáX� E\áD� NRQFHSFMD� SDĔVWZD� GREURE\WX� �:HO-
IDUH� 6WDWH�� RSDUWHJR� QD� ]DVDG]LH� EH]SLHF]HĔVWZD� VRFMDOQHJR�� NWyUHJR� RE\ZDWH�
OH� QLH� PXV]ą� REDZLDü� VLĊ� XEyVWZD�� JáRGX� L� SRQLĪHQLD�� =GDQLHP� 3URIHVRUD� QLH�
XGDáR� VLĊ� GRWąG� QLJG]LH� VWZRU]\ü� SRZV]HFKQHJR� GREURE\WX� Z� VSRáHF]HĔVWZLH��
Z�NWyU\P�QLH�E\áR�GEDáRĞFL�R�JRGQH�Ī\FLH�NDĪGHJR�F]áRZLHND��QDZHW� WHJR�QLH�
]GROQHJR�GR�VDPRG]LHOQHM�ZDONL�R�E\W��/XG]ND�F\ZLOL]DFMD�SRGOHJD�LQQ\P�SUD�
ZRP� QLĪ� ĞZLDW� ]ZLHU]ĊF\�� NWyU\P� U]ąG]L� ]DVDGD� GRERUX� QDWXUDOQHJR� L� RSDUWH�
QD�QLHM�SUDZR�GRĪ\FLD�RVREQLNyZ�QDMVLOQLHMV]\FK���

3URIHVRU�]GDZDá�VRELH�Z�SHáQL�VSUDZĊ�� MDN�RJURPQą�V]NRGĊ�Z\U]ąG]D�SDĔ�
VWZX� L� VSRáHF]HĔVWZX� ]áH� XVWDZRGDZVWZR�� =D� JáyZQą� SU]\F]\QĊ� QLVNLHJR� SR�
]LRPX� V]WXNL� OHJLVODF\MQHM� Z� QDV]\P� NUDMX� XZDĪDá� 2Q� VSDGHN� V]DFXQNX� GOD�
LGHL� SUDZD�ZĞUyG� SROLW\NyZ�� GOD� NWyU\FK� SUDZR� MHVW� ĞURGNLHP�GR� UHDOL]RZDQLD�
SROLW\F]Q\FK�FHOyZ�Z�VSRVyE�EH]Z]JOĊGQLH�VNXWHF]Q\��7DGHXV]�=LHOLĔVNL�SLVDá��
Ä=�SU\PDWX�SROLW\NL�QDG�SUDZHP�L�SRJDUG\�GOD�SUDZQLNyZ�QLH�PRĪH�URG]Lü�VLĊ�
GREUH�SUDZR´����

3URIHVRU�ZLHOH�PLHMVFD�Z�VZRLFK�NVLąĪNDFK�SRĞZLĊFLá�7U\EXQDáRZL�.RQVW\�
WXF\MQHPX�� 2� REHFQ\P� XNV]WDáWRZDQLX�� RERZLą]XMąF\P� GR� G]LĞ� ]UHV]Wą�� 7U\�
EXQDáX� .RQVW\WXF\MQHJR� 3URIHVRU� =LHOLĔVNL� SLVDá�� Ä-HGQą� ]� IXQGDPHQWDOQ\FK�
]DVDG� SDĔVWZD� SUDZQHJR� MHVW� SRGOHJáRĞü� ZV]\VWNLFK� RUJDQyZ� WHJR� SDĔVWZD�
RNUHĞORQHM� NRQWUROL�� :áDG]D� QLHNRQWURORZDQD� MHVW� ZáDG]ą� DXWRNUDW\F]Qą� REFą�
GHPRNUDW\F]QHPX�� DXWHQW\F]QLH� ªSUDZQHPX©� SDĔVWZX�� >«@� MHGHQ� W\ONR� RUJDQ�
Z�SDĔVWZLH�PD�ZáDG]Ċ�QLH�SRGOHJDMąFą�ĪDGQHM�Z�]DVDG]LH�NRQWUROL�� -HVW�QLP«�
7U\EXQDá�.RQVW\WXF\MQ\�� >«@�-HVW� WDN�UyZQLHĪ�ZWHG\��JG\�RND]XMH�VLĊ�� LĪ�RU]H�
F]HQLH� ]RVWDáR�Z\GDQH� ]�QLHZąWSOLZ\P�QDUXV]HQLHP�SUDZD��ĩDGHQ�EáąG�SUDZ�
Q\�QLH�PRĪH�E\ü�MXĪ�QDSUDZLRQ\��>«@�MDN�PRJáR�GRMĞü�GR�Z\SRVDĪHQLD�VĊG]LyZ�

��� 3RU�� 7�� =LHO L ĔVN L�� 8VWUyM� SUDF\� Z� .RQVW\WXFML� 5]HF]\SRVSROLWHM� 3ROVNLHM�� :�� 3UDZR�
SUDF\��XEH]SLHF]HQLD�VSRáHF]QH��SROLW\ND�VSRáHF]QD��:\EUDQH�]DJDGQLHQLD��5HG��%�0�� ûZLHU W�
Q LDN�� 2SROH�������V����²���

��� ,ELGHP��V����²���
��� 3RU��7�� =LHO L ĔVN L��&]DV�SUDZD�L�EH]SUDZLD��:DUV]DZD�������V�����²����
��� ,ELGHP��V������
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7U\EXQDáX�Z� WDN�ZLHONą�ZáDG]Ċ�� NWyUD�QLH� SRGOHJD� ĪDGQHM�� QDZHW� QDG]Z\F]DM�
QHM� NRQWUROL� VĊG]LRZVNLHM"�1LH� XVWDQRZLRQR� MDNLFKNROZLHN� ]DEH]SLHF]HĔ� SU]HG�
QDUXV]HQLHP� SUDZD� SU]H]� VNáDG� 7U\EXQDáX�� QDZHW� Z� FHOX� VSURVWRZDQLD� LVWRW�
Q\FK� EáĊGyZ� SUDZQ\FK�� MDNLH� PRJą� VLĊ� ]GDU]\ü� NDĪGHPX�� QDZHW� Z\ELWQHPX�
SUDZQLNRZL�� >«@�:�REHFQ\P�ERZLHP�XNV]WDáWRZDQLX�7U\EXQDá� MHVW�DUELWUDOQą��
QLHSRGOHJDMąFą�QDZHW�VDPRNRQWUROL�Z\URF]QLą��RU]HNDMąFą�VDPRZáDGQLH�R�PRF\�
ZV]HONLFK�SUDZ�5]HF]\SRVSROLWHM´���

3URIHVRU�XZDĪDá��ĪH�SRG�U]ąGDPL�yZF]HVQHM�XVWDZ\�R�7U\EXQDOH�.RQVW\WX�
F\MQ\P� QLHNRQWURORZDQD�ZáDG]D� RU]HF]QLF]D� 7U\EXQDáX�.RQVW\WXF\MQHJR� E\áD�
QLHZ\REUDĪDOQLH� GXĪD�� .LONX� VĊG]LyZ� 7U\EXQDáX�PRJáR� SU]HVąG]Lü� GH¿QLW\Z�
QLH� R� ORVDFK�SUDZ�5]HF]\SRVSROLWHM�Z� VSUDZDFK�QDMZ\ĪV]HM�ZDJL� SDĔVWZRZHM��
WDNLFK� MDN� ]JRGQRĞü� UDW\¿NRZDQ\FK� XPyZ�PLĊG]\QDURGRZ\FK� ]�.RQVW\WXFMą��
'R� 7U\EXQDáX� .RQVW\WXF\MQHJR� QDOHĪDáR� ERZLHP� Z\GDZDQLH� RVWDWHF]Q\FK��
QLHSRGOHJDMąF\FK� Z]UXV]HQLX� Z� MDNLPNROZLHN� SRVWĊSRZDQLX� RU]HF]HĔ�� =GD�
QLHP�3URIHVRUD�EUDN�ĞFLVá\FK��RELHNW\ZQ\FK�NU\WHULyZ�GRERUX�VĊG]LyZ�7U\EX�
QDáX� .RQVW\WXF\MQHJR� RWZLHUDá� SROH� GR� QDGXĪ\ü� L� QDFLVNyZ� SROLW\F]Q\FK�� =D�
GDZDá�2Q� VRELH� S\WDQLH�� MDN�PRJáR� GRMĞü� GR�Z\SRVDĪHQLD� VĊG]LyZ�7U\EXQDáX�
Z�WDN�ZLHONą�ZáDG]Ċ��NWyUD�QLH�SRGOHJD�ĪDGQHM��QDZHW�QDG]Z\F]DMQHM��NRQWUROL��
=GDQLHP� 7�� =LHOLĔVNLHJR� EáĊGHP� E\áR� SRZLHU]HQLH� DEVROXWQHM�� QLHNRQWURORZD�
QHM� ZáDG]\� MHGQHM� ]� F]RáRZ\FK� LQVW\WXFML� NRQVW\WXF\MQHM� Z� SDĔVWZLH�� =DNáy�
FD� WR� UyZQRZDJĊ�ZáDG]� L� JUR]L� ]DFKZLDQLHP� SROLW\F]QHJR� XNáDGX� VLá� Z� Ī\FLX�
SXEOLF]Q\P�� ]ZáDV]F]D� ZWHG\� JG\� Z� VNáDG]LH� 7U\EXQDáX� ]QDMGXMą� VLĊ� VĊG]LR�
ZLH� ]� SROLW\F]QHJR� QDGDQLD���� ']LĊNL� WHPX�� PLPR� RVWDWHF]QRĞFL� RU]HF]HĔ�� WR�
SROLW\F\� PRJą� GH� IDFWR� U]ąG]Lü� 7U\EXQDáHP��:HGáXJ� 3URIHVRUD� ÄRVWDWHF]QRĞü�
RU]HF]HĔ� 7U\EXQDáX� ]DG]LDáDáD� Z� ]á\P� NLHUXQNX �́� 6SRZRGRZDáR� WR� Z\áąF]H�
QLH� ZHUG\NWyZ� 7U\EXQDáX� VSRG� MDNLHMNROZLHN� NRQWUROL�� QDZHW� Z� VWUXNWXU]H�
ZHZQĊWU]QHM�7U\EXQDáX�.RQVW\WXF\MQHJR�� NWyUD� ]DSHZQLáDE\� UHZLGRZDQLH� SR�
JOąGyZ�VNáDGyZ�PQLHMV]\FK�SU]H]�ZLĊNV]H��SRGREQLH� MDN�WR� MHVW�Z�6ąG]LH�1DM� 
Z\ĪV]\P���

6]NRáD�SUDZD�SUDF\

:� F]DVDFK� 3URIHVRUD� =LHOLĔVNLHJR� SU]HNV]WDáFRQD� ]� =DNáDGX� ²� .DWHGUD�
3UDZD� 3UDF\� L� 3ROLW\NL� 6RFMDOQHM� E\áD� MHGQ\P� ]� QDMVLOQLHMV]\FK� RĞURGNyZ� QD�
XNRZ\FK� WHJR� W\SX� Z� NUDMX�� 1LH� SU]HWUZDáD� MHGQDN� ÄNDWRZLFND� V]NRáD� SUD�

��� ,ELGHP��V�����²����
��� ,ELGHP�
��� ,ELGHP�
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ZD� SUDF\´� XWZRU]RQD� SU]H]� 3URIHVRUD� =LHOLĔVNLHJR�� ']LĞ� QLH� SUDFXMH� QD� 8QL�
ZHUV\WHFLH� ĝOąVNLP� ĪDGHQ� ZVSyáSUDFRZQLN� 3URIHVRUD� ]� NLHURZDQHM� QLHJG\Ğ�
SU]H]� 1LHJR� .DWHGU\�� 2EHFQLH� QLNW� MXĪ� SR]D� PQą� QLH� ZVSRPLQD� Z� .DWHGU]H�
3URIHVRUD�� QLH� RSRZLDGD� R� 1LP� VWXGHQWRP� L� GRNWRUDQWRP�� 0RĪH� GODWHJR�� ĪH�
RVWDWQL�MHJR�XF]QLRZLH�]�MHJR�GDZQHM�V]NRá\��SURI��:\ĪV]HM�6]NRá\�+XPDQLWDV�
GU� KDE�� %�0�� ûZLHUWQLDN� RUD]� GU� 0�� 7DQLHZVND��%DQDFND�� RGHV]OL� ]� .DWHGU\�
ZLHOH� ODW� WHPX��G]LHOąF� ORV\� VZ\FK�SRSU]HGQLNyZ��6SUDZLáD� WR�SROLW\ND�NDGUR�
ZD� yZF]HVQHJR� NLHURZQLND�.DWHGU\�� NWyU\� ]RVWDá� MDNLĞ� F]DV� WHPX� SU]HQLHVLR�
Q\� QD� HPHU\WXUĊ�� 2G�ZLHOX� MXĪ� ODW� NDWRZLFND�.DWHGUD� ]QyZ� ]QDMGXMH� VLĊ� SRG�
NXUDWHOą�� ]DĞ� MHM� SRWHQFMDá� QDXNRZ\�QDOHĪ\� GR� QDMPQLHMV]\FK�Z�NUDMX����.DWR�
ZLFND�.DWHGUD�3UDZD�3UDF\� QLJG\� QLH� ]RUJDQL]RZDáD� WHĪ� ]MD]GX� NDWHGU� SUDZD�
SUDF\�� PLPR� ĪH� LQQH� JRĞFLá\� MXĪ� QD� ]MD]GDFK� NLONDNURWQLH� ĞURGRZLVNR� QDXNL�
SUDZD�SUDF\����:LHOX� XF]QLyZ�3URIHVRUD� SUDFXMH�Z� LQQ\FK� XF]HOQLDFK�Z�NUDMX�
L�]D�JUDQLFą��

=áRĞOLZL� ]DU]XFDMą� 3URIHVRURZL� 7DGHXV]RZL� =LHOLĔVNLHPX�� ĪH� QLH� VWZRU]\á�
WUZDáHM�²� DQL� NUDNRZVNLHM�� DQL� NDWRZLFNLHM� V]NRá\� SUDZD� SUDF\�� -HGQDN�ZLĊN�
V]RĞü� ]� X]QDQ\FK� Ī\MąF\FK� SU]HGVWDZLFLHOL� QDXNL� SUDZD� SUDF\�Z� QDV]\P� NUD�
MX� F]XMH� VLĊ� -HJR� XF]QLDPL�� 3U]\]QDMH� VLĊ� GR� WHJR� PLĊG]\� LQQ\PL� SURI�� %DU�
EDUD� :DJQHU� RUD]� SURI�� /XGZLN� )ORUHN�� 7UXGQR� ]DMPRZDü� VLĊ� QDXNą� SUDZD�
SUDF\�� QLH� F]\WDMąF� SXEOLNDFML� 3URIHVRUD� 7DGHXV]D� =LHOLĔVNLHJR�� 0RĪQD� QDZHW�
QLH� ]JDG]Dü� VLĊ� ]� -HJR� ZV]\VWNLPL� SRJOąGDPL�� WUXGQR� MHGQDN� LJQRURZDü� -HJR�
ZVSDQLDá\�GRUREHN�QDXNRZ\�� -HJR�SUDFH� Vą� FHQQ\P�ĨUyGáHP�ZLHG]\�QLH� W\ONR�
GOD� VWXGHQWyZ� L� GRNWRUDQWyZ���� 3UDFH� QDXNRZH� 3URIHVRUD�� MDNR� JáĊERNLH� PH�
U\WRU\F]QLH� L� QLHQDJDQQH� ZDUV]WDWRZR�� GáXJR� MHV]F]H� VWDQRZLü� EĊGą� Z]RU]HF�
GOD�ZLHOX�SRNROHĔ�SUDZQLNyZ�VSHFMDOL]XMąF\FK� VLĊ�Z�SUDZLH�SUDF\��7UXGQR�QLH�
SU]HFHQLü� -HJR� GRURENX� GOD� UR]ZRMX� SUDZD� SUDF\� L� XEH]SLHF]HĔ� VSRáHF]Q\FK��
'OD�PQLH� L�ZLHOX� LQQ\FK� MHVW�2Q�QLHGRĞFLJQLRQ\P�0LVWU]HP��QD�NWyUHJR�SUDF\�
ZV]\VF\� GRUDVWDOLĞP\� GR� Ī\FLD� GOD� QDXNL� SUDZD� SUDF\��:V]\VF\�� FKRü� UR]SUR�
V]HQL�SR�ZLHOX�XF]HOQLDFK�Z�NUDMX�L�]D�JUDQLFą��MHVWHĞP\�-HJR�XF]QLDPL�Z�-HJR�
V]NROH�SUDZD�SUDF\�

3URIHVRU� 7DGHXV]� =LHOLĔVNL� MHVW� SRZV]HFKQLH� ]DOLF]DQ\� Z� ĞURGRZLVNX� QD�
XNRZ\P� ]QDZFyZ� SUDZD� SUDF\� GR� JURQD� NLONX� QDMZ\ELWQLHMV]\FK� SU]HGVWDZL�
FLHOL� QDXNL� SUDZD� SUDF\� Z� 3ROVFH�� RERN�:DFáDZD� 6]XEHUWD��0DFLHMD� ĝZLĊFLF� 
NLHJR� L� =ELJQLHZD� 6DOZ\�� :V]\VF\� RQL� VWZRU]\OL� SRGZDOLQ\� QRZRF]HVQHJR� 
SUDZD� SUDF\� Z� 3ROVFH� Z� WUXGQ\FK� ZDUXQNDFK� UHDOQHJR� VRFMDOL]PX�� NWyUHPX�
QLHREFH�E\á\�Z\QDWXU]HQLD�L�EáĊG\�V\VWHPRZH��:\G]LHOLOL�RQL�SUDZR�SUDF\�MDNR�
RGUĊEQą�RG�SUDZD�F\ZLOQHJR�JDáąĨ�SUDZD�]H�Z]JOĊGX�QD�NU\WHULXP�SU]HGPLRWX�

��� 3RU��%�0�� ûZLHU W Q LDN�� 2�ÄNDWRZLFNLP´�RNUHVLH� G]LDáDOQRĞFL� SURIHVRUD�7DGHXV]D�=LH-
OLĔVNLHJR«��V�����

��� ,ELGHP��V�����
��� 3RU�� %�� :DJQHU�� 7DGHXV]� =LHOLĔVNL� �����²������� Ä3UDFD� L� =DEH]SLHF]HQLH� 6SRáHF]QH´�

������QU�����V����
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SUDZD�SUDF\�QDV\FRQHJR�SLHUZLDVWNDPL�VSRáHF]Q\PL�RUD]�V]F]HJyOQH�ZáDĞFLZR�
ĞFL� WHJR�SUDZD�

8ZDJL�NRĔFRZH

-XĪ� RG� F]DVyZ� VWXGHQFNLFK� Ī\ZR� LQWHUHVRZDáDP� VLĊ� Ī\FLHP� SXEOLF]Q\P�
3URIHVRUD� L� -HJR� GRURENLHP� QDXNRZ\P� RUD]� ]DZRGRZ\P�� &]\WDáDP� SUDZLH�
ZV]\VWNR� QD� WHQ� WHPDW��PRJáDE\P�QDZHW� QDSLVDü� QD� -HJR� WHPDW� REV]HUQą� ELR�
JUD¿Ċ�� QD� NWyUą� ]� SHZQRĞFLą� ]DVáXJXMH� MDN� PDáR� NWR�� =QDP� SUDZLH� ZV]\VWNLH�
SXEOLNDFMH�3URIHVRUD��D�ERJDW\�GRUREHN�QDXNRZ\�3URIHVRUD� MHVW�GOD�PQLH�ĨUyG�
áHP�QLHXVWDQQ\FK� LQVSLUDFML� L�QLHZ\F]HUSDQHJR� WZyUF]HJR�QDWFKQLHQLD��:LHG]D�
WD� QLJG\� WHĪ� QLH� ]GH]DNWXDOL]XMH� VLĊ�� ]H� Z]JOĊGX� QD� MHM� ZDORU\� WHRUHW\F]QH��
3URIHVRU� QLH� QDSLVDá� WHĪ� DQL� MHGQHJR� VáRZD�� NWyUHJR� PXVLDáE\� VLĊ� ZVW\G]Lü� ]D�
Ī\FLD� L� SR� ĞPLHUFL��7R�2Q� VSUDZLá�� ĪH� ]DLQWHUHVRZDáDP�VLĊ�QDXNą�SUDZD�SUDF\�� 
SRPLPR� ĪH� QD� SRF]ąWNX� PRLFK� VWXGLyZ� QLH� PLDáDP� ĪDGQ\FK� DPELFML� QDXNR�
Z\FK� L�E\QDMPQLHM�QLH�ZLą]DáDP�PHJR�Ī\FLD�Z�RJyOH�]�XF]HOQLą��:SURVW�SU]H�
FLZQLH��P\ĞODáDP�R�G]LDáDOQRĞFL�JRVSRGDUF]HM�DOER�R�HPLJUDFML��0XV]Ċ�V]F]HU]H�
SU]\]QDü�� ĪH� RVRED� L� G]LDáDOQRĞü� 3URIHVRUD� Z\ZDUá\� WDN� GXĪ\� ZSá\Z� QD�PyM�
VWRVXQHN�GR� OXG]L� L� ĞZLDWD�� ĪH�ZSá\QĊáR� WR�QD� FDáH�PRMH�GRW\FKF]DVRZH�Ī\FLH��
Z\]QDZDQH�ZDUWRĞFL�RUD]�QD�SU]HRULHQWRZDQLH�VLĊ�QD�QRZH�FHOH��

1LH� E\áR� GDQH�PL� EOLĪHM� SR]QDü� 3URIHVRUD�� 5R]PDZLDáDP� ]�1LP� W\ONR� UD]�
Z�Ī\FLX��QD�NUyWNR�SU]HG�-HJR�ĞPLHUFLą��QD�=MHĨG]LH�.DWHGU�3UDZD�3UDF\�Z�àR�
G]L� Z� ����� U��� JG\� E\á� MXĪ� EDUG]R� FKRU\�� 3RZLHG]LDá� PL�� ĪH� QLH� PD� V]F]ĊĞOL�
ZHJR�� VSHáQLRQHJR� Ī\FLD� EH]� FLHUSLHQLD�� 6WDQRZL� RQR� QLHRGáąF]Qą� MHJR� F]ĊĞü�
L� QDOHĪ\� MH� SU]\Mąü� ]H� VSRNRMHP� L� ]UR]XPLHQLHP��:WHG\� WR� ]DFKĊFDá�PQLH� GR�
ZHMĞFLD� QD� Z\W\F]RQą� SU]H]� VLHELH� GURJĊ� QDXNRZą�� FKRü� QLH� NU\á�� ĪH� EĊG]LH�
RQD� Z\MąWNRZR� NUĊWD� L� Z\ERLVWD�� 3R]RVWDá� GOD� PQLH� FKDU\]PDW\F]Q\P� XF]R�
Q\P�SU]HĞZLDGF]RQ\P�R� VLOH� SUDZD� L� VSUDZLHGOLZRĞFL�� -HJR�GRUREHN�QDXNRZ\�
ZFLąĪ� IDVF\QXMH� VZą�RU\JLQDOQRĞFLą��RGNU\ZF]RĞFLą�P\ĞOL� L� SRJOąGyZ��D� WDNĪH�
MHVW� ĨUyGáHP� QLHXVWDQQ\FK� LQVSLUDFML�� Ī\ZLąF� XP\Vá\� RUD]� Z]ERJDFDMąF� GXFKD�
R� ZFLąĪ� QRZH� SU]HĪ\FLD� WZyUF]H��:� VHUFDFK� ZLHOX� OXG]L� ZFLąĪ� Ī\ZH� Vą� -HJR�
LGHH��SRJOąG\� L�P\ĞOL��QLH� W\ONR� WH�XZLHF]QLRQH�QD�SDSLHU]H�

3URIHVRU� ]PDUá� ��� ZU]HĞQLD� ����� U�� Z� .UDNRZLH�� 3RFKRG]Lá� ]� PRLFK� UR�
G]LQQ\FK�VWURQ��-HJR�URG]LQD�]�G]LDGD�SUDG]LDGD�]DPLHV]NLZDáD�WHQ�VDP�UHJLRQ�
FR� PRMD� ²� ]LHPLĊ� NUDNRZVNą�� JG]LH� 3URIHVRU� VSRF]ąá� �]RVWDá� SRFKRZDQ\� QD�
FPHQWDU]X� 5DNRZLFNLP�Z�.UDNRZLH���:LHU]Ċ�� ĪH� ]PDUOL� L� Ī\ZL� ZVSLHUDMą� VLĊ�
QDZ]DMHP�� ]H� ZVSDUFLD� W\FK�� NWyU\FK� MXĪ� ZĞUyG� QDV� QLH� PD�� Z\UDVWD� VLáD� QD�
V]HJR�GXFKD��NWyUHM�QLH�Vą�Z�VWDQLH�SRNRQDü�ĪDGQH�SU]HFLZQRĞFL� ORVX��3URIHVRU�
ZVSLHUD� QDV� UR]SURV]RQ\FK� SR� ZLHOX� XF]HOQLDFK� Z� NUDMX� L� ]D� JUDQLFą�� NWyU]\�
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PLHQLą�VLĊ�-HJR�XF]QLDPL��REVHUZXMąF�]�JyU\�QDV]H�VXNFHV\�L�SRUDĪNL��6ąG]Ċ��ĪH�
PRĪH�E\ü�]�QDV�²�6ZRLFK�XF]QLyZ�²�SRQLHNąG�GXPQ\��ĪH�QLH�SRGGDOLĞP\�VLĊ�
PLPR�ZLHOX�WUXGQRĞFL�L�SUREOHPyZ��ĪH�WUZDP\�QD�VZ\FK�VWDQRZLVNDFK�L�SUyEX�
MHP\�� DF]NROZLHN� SHZQLH�Z� VSRVyE� QLHGRVNRQDá\�� NRQW\QXRZDü� -HJR� QDXNRZH� 
G]LHáR��


